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Independent Auditor’s Report

Honorable Mayor and the City Council
City of Castle Pines, Colorado

We have audited the accompanying financial statements of the governmental activities, 
each major fund, and the aggregate remaining fund information of the City of Castle Pines, 
Colorado, as of and for the year ended December 31, 2015 and the related notes to the 
financial statements, which collectively comprise the City of Castle Pines, Colorado’s 
basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with accounting principles generally accepted in the United States of 
America; this includes the design, implementation, and maintenance of internal control relevant 
to the preparation and fair presentation of financial statements that are free from material 
misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express opinions on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United 
States of America. Those standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the entity’s preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity’s internal control. Accordingly, we express no such opinion. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluating the overall presentation of the 
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinions.

Certified Public Accountants    (a professional corporation)

1221 West Mineral Ave, Ste. 202   Littleton, Colorado 80120-4544   (303) 734-4800  Fax (303) 795-3356

An Association of 
Independent Accounting Firms 

873 North Cleveland Avenue
Loveland, Colorado 80537

(303) 577-4800 

1785 West Printers Row
Salt Lake City, Utah 84119   

(801) 972-4800 

5974 South Fashion Pointe Dr., Suite 120
South Ogden, UT 84403

(801) 479-4800

50 West Broadway, Suite 600
Salt Lake City, Utah 84101

(801) 532-7800



Opinions
In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial 
position of the governmental activities, each major fund, and the aggregate remaining fund information of the City of 
Castle Pines, Colorado, as of December 31, 2015 and the respective changes in financial position for the year then ended 
in accordance with accounting principles generally accepted in the United States of America.

Emphasis of Matter
As discussed in Note 7 to the financial statements, management has implemented GASB Statement No 68, as  amended
by GASB Statement No. 71.  As a result of this change in accounting principle, the net position as of December 31, 2014 
has been restated.  Our opinion is not modified with respect to this matter.

Other-Matters
Required Supplementary Information
Accounting principles generally accepted in the United States of America require that the management’s discussion and 
analysis, budgetary comparison information, and retirement plan information as listed in the table of contents, be 
presented to supplement the basic financial statements. Such information, although not a part of the basic financial 
statements, is required by the Governmental Accounting Standards Board, who considers it to be an essential part of 
financial reporting for placing the basic financial statements in an appropriate operational, economic, or historical 
context. We have applied certain limited procedures to the required supplementary information in accordance with 
auditing standards generally accepted in the United States of America, which consisted of inquiries of management about
the methods of preparing the information and comparing the information for consistency with management’s responses 
to our inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic financial 
statements. We do not express an opinion or provide any assurance on the information because the limited procedures do 
not provide us with sufficient evidence to express an opinion or provide any assurance.

Other Information
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the 
City of Castle Pines, Colorado’s basic financial statements. The budgetary comparison schedules, combining and 
individual nonmajor fund financial statements and other schedules listed in the table of contents are presented for 
purposes of additional analysis and are not a required part of the basic financial statements.  The other supplementary 
information as listed in the table of contents are the responsibility of management and were derived from and relates 
directly to the underlying accounting and other records used to prepare the basic financial statements.  Such information 
has been subjected to the auditing procedures applied in the audit of the financial statements and certain additional 
procedures, including comparing and reconciling such information directly to the underlying accounting and other 
records used to prepare the financial statements or to the financial statements themselves, and other additional 
procedures in accordance with auditing standards generally accepted in the United States of America. In our opinion, the 
combining and individual nonmajor fund financial statements and other schedules as listed in the table of contents are
fairly stated, in all material respects, in relation to the financial statements as a whole. 

Littleton, Colorado
June 15, 2016
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City of Castle Pines, Colorado
Management's Discussion and Analysis

December 31, 2015

The City of Castle Pines (City), offers readers of these financial statements an overview and 
analysis of the City’s financial activities for the year ended December 31, 2015.

FINANCIAL HIGHLIGHTS

 Total assets exceeded total liabilities by $66,059,359 at the close of the FY2015.
 At the close of FY2015, the City’s total governmental funds reported an ending fund balance 

of $5,665,014.
 Total cash at year end increased by $402,936 compared to FY2014.

 Sales and Use Tax revenue increased $243,004 compared to the prior year.

 Governmental Fund Expenditures increased $677,501 compared with the prior year.

 At the end of the current fiscal year, unassigned fund balance for the Governmental Funds
totaled $3,753,350.

OVERVIEW OF FINANCIAL STATEMENTS

This discussion and analysis is intended to serve as an introduction to the City’s financial 
statements.  The City’s financial statements are comprised of three primary components:  1) 
government-wide financial statements, 2) fund financial statements and 3) notes to financial 
statements.

Government-wide financial statements.  The government-wide financial statements are 
designed to provide readers with a broad overview of the City’s finances, in a manner similar to a 
private-sector business.

The statement of net position presents information on all City positions and liabilities, with the 
difference reported as net position.  Over time, increases or decreases in net position may serve as 
an indicator of whether the financial position of the City is improving or deteriorating.

The statement of activities presents information showing changes in the City’s net position during 
the fiscal year.  Changes in net position are reported when the underlying event giving rise to the 
change occurs, regardless of the timing of related cash flows.  Thus, revenues and expenses are
reported in this statement for certain items that will only result in cash flows in future fiscal
periods.

Both of the government-wide financial statements identify functions of the City that are primarily 
supported by property, sales and use taxes (governmental activities).  The governmental activities 
of the City include general government, public safety, public works, parks and recreation, and 
community development.
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The government-wide financial statements can be found on pages 1 and 2 of this report.

Fund financial statements.  A fund is a grouping of related accounts that is used to maintain 
control over resources that have been segregated for specific activities or objectives.  The City, 
like other state and local governments, uses fund accounting to ensure and demonstrate 
compliance with finance-related legal requirements.  The City currently maintains five funds: the 
general fund, the capital improvements fund, the capital projects fund, the parks and recreation 
fund, and the conservation trust fund.

Governmental funds.  Governmental funds are used to account for essentially the same functions 
reported as governmental activities in the government-wide financial statements. However, 
unlike the government-wide financial statements, governmental fund financial statements focus 
on near-term inflows and outflows of spendable resources, as well as on balances of spendable 
resources available at the end of the fiscal year.  Such information may be useful in evaluating a 
government’s near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial 
statements, it is useful to compare the information presented for governmental funds with similar 
information presented for governmental activities in the government-wide financial statements. 
By doing so, readers may better understand the long-term impact of the government’s near-term 
financing decisions. A reconciliation to facilitate this comparison between the governmental fund
and governmental activities is provided I the financial statements.

The City adopts an annual appropriated budget for all funds.  A budgetary comparison schedule 
has been provided for the major funds – General, Capital Improvements, and Capital Projects, as 
required and other supplementary information to demonstrate compliance with the budget.

Notes to financial statements.  The notes provide additional information that is essential to a full 
understanding of the data provided in the government-wide and fund financial statements. The 
notes to financial statements can be found on pages as listed in the index of this report.

Required supplementary information.  A budgetary comparison schedule has been provided in 
this section for the General Fund to demonstrate compliance with budgets for each fund.  The 
required supplementary information can be found after the notes to financial statements on pages 
as listed in the index of this report.

Other supplementary information.  Other supplementary information includes budgetary 
comparison schedules for the Capital Improvements Fund, Capital Projects Fund, Parks and 
Recreation Fund and Conservation Trust Fund, as well as a local highway finance report required 
by State statute.



V

GOVERNMENT-WIDE FINANCIAL ANALYSIS

As noted earlier, net position may serve over time as a useful indicator of a government’s financial 
position.  The City’s assets related to governmental activities exceeded liabilities by $66,059,359
at the close of the most recent fiscal year.

Net Position       

        

        2015              2014     

    

Current assets $ 6,616,126   $ 6,042,998   
Other assets
Capital assets 60,899,770    64,020,106

Total assets 67,515,896 70,063,104

Deferred Outflows of Resources              71,388                 -
Total deferred outflows of resources 71,388            -

Current liabilities 181,152 129,130
Noncurrent liabilities          576,789        -

Total liabilities 757,941 129,130

Deferred Inflows of Resources
Property Taxes 769,960    660,784
Deferred inflows related to pension          24              -
  Deferred deferred outflows of resources 769,984    660,784

Net investment in capital assets 60,899,770 64,020,106
Restricted net position                                       439,374 363,591
Unrestricted net position 4,720,215 4,889,493

Total net position $  66,059,359  $  69,273,190

The largest portion of the City’s net position (90%) reflects its investment in capital assets, net of 
related debt. The City utilizes these capital assets to provide services to citizens.  Consequently, 
these assets are not available for future spending.

An additional portion of the City’s net position (0.7%) represents resources that are subject to 
restrictions on how they can be used and are not currently available for the City’s ongoing 
obligations (e.g., emergency TABOR reserve and funds restricted for Conservation Trust Fund 
eligible expenditures).  The remaining balance of unrestricted net position totaling $4,720,215 may 
be used to meet the City’s future expenditures.

At the end of the current fiscal year, the City is able to report positive balances in all three 
categories of net position.
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Change in Net Position

2014
        2015         (as restated)

Revenue
Program revenues

Charges for service $ 432,087 $ 318,089
Operating grants and contributions                                                     1,136,547        894,676
Capital grants and contributions

General Revenues
Sales and use (retail) taxes 2,160,793 1,917,789
Other taxes          717,222 699,510
Franchise fees                                        452,365          453,678
Other     15,142          23,470

Total Revenues 4,914,156       4,307,212
Expenses

General Government 699,158 650,470
Public Safety 680,753 662,914
Public Works 4,857,736       4,542,940
Parks and Recreation          588,024          490,899
Community Development 472,904 326,108
Dedication of capital assets 
  to other governments
governments

        392,000                    -

Total Expenses 7,690,575 6,673,331

Change in net position                                  (2,776,419) (2,366,119)
Net Position – Beginning   68,835,778   71,639,309

Net position - Ending $ 66,059,359 $ 69,273,190

The City experienced an increase in revenue of $606,944 compared with the prior fiscal year due to 
an increase in sales, use, property and specific ownership  taxes.

The City’s General Government expenditures increased by $48,688 during the current fiscal year, 
due primarily to community development expense.  The City saw an increase of $314,796 in Public 
Works expenditures over the previous year as a result of additional road maintenance projects.
Parks and Recreation increased by $97,125 from prior year due to increased parks projects.

FINANCIAL ANALYSIS OF THE CITY’S FUNDS

The following discussion narrows the focus from City-wide activities to the City’s governmental 
funds.  The City uses fund accounting to ensure and demonstrate compliance with finance-related 
legal requirements.  The City currently has five funds: the General Fund, Capital Improvements 
Fund, Capital Projects Fund, Parks and Recreation Fund, and Conservation Trust Fund,.

General Fund
The General Fund accounts for all government revenue and expenditures not specific to a particular 
fund.  In the prior year, this fund was the only governmental fund of the district and included all 
activity related to parks and recreation, conservation trust fund, capital improvements and 
capitalprojects. In the current year, the City added four additional funds to increase transparency 
and accountability, enhance long-term strategic planning, and aid in long-range financial 
management.
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At the end of 2015, the City’s General Fund reported an ending fund balance of $3,899,265, a
decrease of $1,353,819 in comparison with the prior year.

$3,753,350 (96.3%) constitutes unrestricted, unassigned fund balance, which is available for 
spending at the City’s discretion.

Non-spendable and restricted fund balance makes up the remaining fund balance. A total of

$142,298 is restricted to establish emergency reserves as required by the State Constitution 

(amendment to Article X, Section 20).  A total of $3,617 is non-spendable as funds have been 

applied to prepaid expenses.

GENERAL FUND BUDGETARY HIGHLIGHTS

In 2015, the General Fund’s budget includes transfers to create four new funds to increase 

transparency and accountability.  The new funds are the Capital Improvements Fund,the Capital 

Projects Fund, the Parks and Recreation Fund, and the Conservation Trust Fund,.

Capital Improvements Fund
The Capital Improvements fund acts as a repository to set aside funds for future capital 
improvements or acquisitions.

At the end of 2015, the Capital Improvements fund reported an ending fund balance of $1,363,196, 
an increase of $1,363,196 in comparison with the prior year. $1,3863,196 is assigned for future 
capital improvements or acquisitions.

CAPITAL IMPROVEMENTS  FUND BUDGETARY HIGHLIGHTS

In 2015, transfers from the General Fund in the amount of $1,385,000 were budgeted to establish 

the Capital Improvements Fund.

Capital Projects Fund
The Capital Projects fund received transfers from the Capital Improvements fund and tracks 
expenditures for capital projects or purchases.

At the end of 2015, the Capital Projects fund reported an ending fund balance of $0. 

CAPITAL PROJECTS  FUND BUDGETARY HIGHLIGHTS

In 2015, transfers from the Capital Projects Improvement Fund in the amount of $1,615,000 were 

budgeted to cover expenses in the Capital Projects Fund.

Parks and Recreation Fund
The Parks & Recreation fund accounts for all government revenue and expenditures associated 
with park maintenance and special events.  
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At the end of 2015, the City’s Parks & Recreation fund reported an ending fund balance of 
$105,477, an increase of $105,477 in comparison with the prior year. $105,477 of the fund balance 
is assigned for future expenses associated with park maintenance and special events.

PARKS AND RECREATION FUND BUDGETARY HIGHLIGHTS

In 2015, transfers from the General Fund in the amount of $352,286 were budgeted to establish the 

Parks and Recreation Fund.

Conservation Trust Fund
The Conservation Trust fund accounts for all government revenue and expenditures associated with 
state lottery disbursements.  

At the end of 2015, the City’s Conservation Trust fund reported an ending fund balance of 
$297,076, an increase of $55,046 in comparison with the prior year. $297,076 (100%) of the fund 
balance is restricted at year end.

CONSERVATION TRUST FUND BUDGETARY HIGHLIGHTS

In 2015, transfers from the General Fund in the amount of $242,030 were budgeted to establish the 

Conservation Trust Fund.

CAPITAL ASSETS AND DEBT ADMINISTRATION 

Capital Assets

The City purchased a vehicle, replaced a playground surface, and started construction on a new City 
Hall in the current year.

Additional information on the City’s capital assets can be found in Note 3 on pages as listed in the 

index of this report.

REQUESTS FOR INFORMATION

This financial report is designed to provide a general overview of the City of Castle Pines’ finances 
for all those with an interest in the City’s finances. Questions concerning any of the information 
provided in this report or requests for additional information should be addressed to: City of Castle 
Pines, 7501 Village Square Drive, Suite 100, Castle Pines, CO  80108.
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Governmental

Activities

Assets

   Cash and cash equivalents 5,406,783$     

   Accounts receivable 430,095          

   Property taxes receivable 775,631          

   Prepaid expenses 3,617              

   Capital assets, not being depreciated 895,191          

   Capital assets, net of accumulated depreciation 60,004,579     

    Total assets 67,515,896     

Deferred Outflows of Resources

   Deferred outflows related to pension 71,388            

    Total deferred outflows of resources 71,388            

Total assets and deferred outflows of resources 67,587,284$   

Liabilities

  Accounts payable 181,152$        

  Net pension liability 576,789          

    Total liabilities 757,941          

Deferred Inflows of Resources

  Property tax revenue 769,960          

  Deferred inflows related to pension 24                   

Total deferred inflows of resources 769,984          

Net Position

  Net investment in capital assets 60,899,770     

  Restricted for:

     Emergencies 142,298          

     Parks and open space 297,076          
 Unrestricted: 4,720,215       

    Total net position 66,059,359     

Total liabilities, deferred inflow of resources and net position 67,587,284$   

City of Castle Pines, Colorado
Statement of Net Position

December 31, 2015

The accompanying notes are an integral part of these financial statements.
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Net (Expense)

Revenue and

Change in 

Net Position

Operating 

Charges for Grants and Governmental

Functions/Programs Expenses Services Contributions Activities

Primary government:

 Governmental activities:

    General government 699,158$         39,841$           200,000$         (459,317)$        

    Public safety 680,753           65,073 -                       (615,680)          

    Public works 4,857,736 295,983 881,501 (3,680,252)       

    Parks and recreation 588,024           31,190 55,046 (501,788)          

    Community development 472,904           -                       -                       (472,904)          

 Dedication of capital assets
 to other governments 392,000           -                       -                       (392,000)          

      Total Governmental Activities 7,690,575        432,087           1,136,547        (6,121,941)       

    Property taxes 654,293

    Specific ownership taxes 62,929             

    Sales taxes 1,049,468

    Use taxes 1,111,325

    Franchise fees 452,365

    Intergovernmental revenues not restricted

      to specific programs 15,142             

    Total general revenues 3,345,522        

    Change in net position (2,776,419)       

Net position - beginning of year, as restated 68,835,778      

Net position - end of year 66,059,359$    

City of Castle Pines, Colorado
Statement of Activities

For the Year Ended December 31, 2015 

Program Revenues

The accompanying notes are an integral part of these financial statements.
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Other Total

Capital Capital Governmental Governmental

General Improvement Projects Funds Funds

Assets

  Cash 3,600,356$           1,341,392$      61,804$           403,231 5,406,783$        

  Accounts receivable 430,095 -                       -                       -                         430,095             

  Property tax receivable 775,631 -                       -                       -                         775,631             

  Prepaid expenditures 3,617                    -                       -                       -                         3,617                 

  Total assets 4,809,699$           1,341,392$      61,804$           403,231$           6,616,126$        

Liabilities, Deferred Inflows of Resources and Fund Balances
 

Liabilities

  Accounts payable 140,474                -                       40,000             678                    181,152             

   Total Liabilities 140,474                -                       40,000             678                    181,152             

Deferred Inflows of Resources

  Property taxes 769,960                -                       -                       -                         769,960             

   Total deferred inflows of resources 769,960                -                       -                       -                         769,960             

Fund Balances

Nonspendable:

      Prepaid expenses 3,617                    -                       -                       -                         3,617                 

Restricted:

      Emergency reserve 142,298                -                       -                       -                         142,298             

      Parks and open space -                            -                       -                       297,076             297,076             

Assigned -                            1,341,392        21,804             105,477             1,468,673          

Unassigned 3,753,350             -                       -                       -                         3,753,350          

   Total Fund Balances 3,899,265             1,341,392        21,804             402,553             5,665,014          

Total Liabilities, Deferred Inflows of Resources and Fund Balances 4,809,699$           1,341,392$      61,804$           403,231$           6,616,126$        

December 31, 2015

City of Castle Pines, Colorado
Governmental Funds Balance Sheet

The accompanying notes are an integral part of these financial statements.
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Total fund balance - governmental fund 5,665,014$   

60,899,770   

71,388          

(24)                

(576,789)       

66,059,359$ 

City of Castle Pines, Colorado
Reconciliation of the Governmental Funds

Balance Sheet to the Statement of Net Position

December 31, 2015

Amounts reported for governmental activities in the statement of net position

are different because:

Capital assets used in governmental activities are not financial resources and

therefore are not reported in governmental funds.

Net pension liability

Deferred outflows are not current assets or financial resources; and deferred

inflows are not due and payable in the current period and therefore are not

reported in governmental funds.

Deferred outflows related to pension

Deferred inflows related topension

Long-term liabilities are not due and payable in the current period and

therefore are not reported as liabilities in the governmental funds balance

sheet.  Long-term liabilities at year end consist of:

The accompanying notes are an integral part of these financial statements.
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Other Total
Capital Capital Governmental Governmental

General Improvement Projects Funds Funds

Revenues:

  Taxes 2,878,015$     -$                    -$                    -$                    2,878,015$     
  Franchise fees 452,365          -                      -                      -                      452,365          
  Licenses and permits 39,841            -                      -                      -                      39,841            
  Charges for services 295,983          -                      -                      31,190 327,173          
  Fines and forfeitures 65,073            -                      -                      55,046 120,119          

  Intergovernmental 896,643          -                      -                      -                      896,643          

  Developer Fees 200,000          -                      -                      -                      200,000          

     Total Revenues 4,827,920       -                      -                      86,236            4,914,156       

Expenditures:
  General government 631,144          -                      -                      -                      631,144          
  Public safety 680,753          -                      -                      -                      680,753          
  Public works 802,622          -                      -                      -                      802,622          
  Parks and recreation -                      -                      -                      277,999 277,999          

  Community development 472,904          -                      -                      -                      472,904          

  Capital Outlay -                      -                      1,636,804       -                      1,636,804       

     Total Expenditures 2,587,423       -                      1,636,804       277,999          4,502,226       

Transfers:

  To Parks and Recreation (352,286)         -                      -                      352,286          -                      

  To Conservation Trust Fund (242,030)         -                      -                      242,030          -                      

  To Capital Improvement Fund (3,000,000)      3,000,000       -                      -                      -                      

  To Capital Projects Fund -                      (1,636,804)      1,636,804       -                      -                      

     Total Transfers (3,594,316)      1,363,196       1,636,804       594,316          -                      

Net change in fund balance (1,353,819)      1,363,196       -                      402,553          411,930          

Fund balances:

     Beginning of the year 5,253,084       -                      -                      -                      5,253,084       

     End of the year 3,899,265$     1,363,196$     -$                    402,553$        5,665,014$     

City of Castle Pines, Colorado
Combined Statement of Revenues, Expenditures

and Changes in Fund Balance

For the Year Ended December 31, 2015 

The accompanying notes are an integral part of these financial statements.
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Amounts reported for governmental activities in the statement of net position
 are different because:

411,930$      

(2,861,929)    

133,593        

(392,000)       

(68,013)         

(2,776,419)$  

City of Castle Pines, Colorado

to the Statement of Activities
Reconciliation of Changes in Fund Balances of Governmental Funds

For the Year Ended December 31, 2015 

Net change in Fund Balance of Governmental Fund

Capital outlays to purchase or construct capital assets are reported in

governmental funds as expenditures. However, for governmental

activities those costs are capitalized in the statement of net position and

are allocated over their estimated useful lives as annual depreciation

expense in the statement of activities. 

         Depreciation expense

         Purchase of capital assets

         Dedication of capital assets to other governments

Some revenue/expenses reported in the statement of activities do not

require the receipt/use of the current financial resources and, therefore,

are not reported as revenues/expenditures in governmental funds. 

         Pension expense

Change in Net Position of Governmental Activities

The accompanying notes are an integral part of these financial statements.
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City of Castle Pines, Colorado
Notes to Financial Statements

December 31, 2015

1. Summary of Significant Accounting Policies

The City of Castle Pines (the “City”) was incorporated on February 12, 2008, as a statutory 
municipality as defined in State statutes. The City is governed by a Mayor and six-member 
council elected by the residents.

The financial statements of the City have been prepared in conformity with generally accepted 
accounting principles (GAAP) as applicable to governmental entities. The Governmental 
Accounting Standards Board (GASB) is the accepted standard-setting body for establishing 
governmental accounting and financial reporting principles.  The more significant of the City’s 
accounting policies are described below.

Reporting Entity

The financial reporting entity consists of the City, organizations for which the City is financially 
accountable, and organizations that raise and hold economic resources for the direct benefit of 
the City.  All funds, organizations, institutions, agencies, departments and offices that are not 
legally separate are part of the City. Legally separate organizations for which the City is 
financially accountable are considered part of the reporting entity.  Financial accountability exists 
if the City appoints a voting majority of the organization’s governing board and is able to impose 
its will on the organization, or if the organization provides benefits to, or imposes financial 
burdens, on the City.

Based on the application of this criteria, the City does not include additional organizations within 
its reporting entity.

Government-wide and Fund Financial Statements

The government-wide financial statements (i.e., the statement of net position and the statement of 
activities) report information on all activities of the City. Governmental activities, which
normally are supported by taxes and intergovernmental revenues, are reported in a single column.

The statement of activities demonstrates the degree to which the direct expenses of the given 
function or segment are offset by program revenues. Direct expenses are those that are clearly 
identifiable with a specific function or segment. Program revenues include 1) charges to
customers or applicants who purchase, use, or directly benefit from goods, services, or privileges
provided by a given function or segment and 2) grants and contributions that are restricted to
meeting the operational or capital requirements of a particular function or segment. Taxes and
other items not properly included among program revenues are reported instead as general
revenues. Internally dedicated resources are reported as general revenues rather than as program
revenues.  



City of Castle Pines, Colorado
Notes to Financial Statements (continued)

December 31, 2015
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1.  Summary of Significant Accounting Policies (continued)

Separate financial statements are provided for the governmental funds.  Major individual 
governmental funds are reported in separate columns.  The nonmajor funds are combined in a 
column in the fund financial statements and are detailed in the combining section of the report.

Measurement focus, basis of accounting, and financial statement presentation

The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting. Revenues are recorded when earned and
expenses are recorded when the liability is incurred, regardless of the timing of related cash
flows.

Property taxes are recognized as revenues in the year for which they are levied. Grants and
similar items are recognized as revenue as soon as all eligibility requirements imposed by the
provider have been met.

Governmental fund financial statements are reported using the current financial resources 
measurement focus and the modified accrual basis of accounting. Revenues are recognized as
soon as they are both measurable and available. Revenues are considered to be available when
they are collected within the current year or soon enough thereafter to pay liabilities of the
current year. For this purpose, the City considers revenues to be available if they are collected
within 60 days of the end of the current year. Taxes and intergovernmental revenues associated
with the current year are considered to be susceptible to accrual and so have been recognized as
revenues of the current year. All other revenues are considered to be measurable and available
only when cash is received by the City. Expenditures generally are recorded when a liability is
incurred, as under accrual accounting. However, debt service expenditures, as well as
expenditures related to compensated absences, are recorded only when payment is due.

When both restricted and unrestricted resources are available for use, it is the City’s practice to
use restricted resources first, then unrestricted resources as they are needed.

In the fund financial statements, the City reports the following major governmental funds:

General Fund - The City’s primary operating fund. It is currently used to account for the 
general financial activities of the City.

Capital Improvements Fund – Acts as a repository to set aside funds for future capital 
improvements or acquisitions.

Capital Projects Fund – Receives transfers from the Capital Improvements Fund and 
records all expenditures related to capital projects or purchases.
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1.  Summary of Significant Accounting Policies (continued)

Assets, Liabilities and Net Position/Fund Balance

Cash and Investments

Investments are reported at fair value.

Receivables
Receivables are reported at their gross value and, where appropriate, are reduced by the estimated
portion that is expected to be uncollectible.

Prepaid Expenses

Certain payments to vendors reflect costs applicable to future years and are reported as prepaid
expenses.

Capital  Assets

Capital assets, which include equipment, land, park improvements, and all infrastructure
assets owned by the City, are reported in the government-wide financial statements. Infrastructure
assets include streets, curbs and sidewalks, and drainage and traffic systems. Land and
infrastructure assets were donated to the City by Douglas County upon the City’s incorporation. 
Capital assets are defined by the City as assets with an initial, individual cost of $5,000 or more and 
an estimated useful life in excess of one year. Such assets are recorded at historical cost or estimated 
historical cost if purchased or constructed. Donated capital assets are recorded at estimated fair 
market value at the date of donation. The costs of normal maintenance and repairs that do not add 
to the value of the asset or materially extend asset lives are not capitalized

Capital assets are depreciated using the straight-line method over the following estimated useful 
lives:

Infrastructure                15 to 30 years
Park Improvements 20 years
Buildings and Improvements 20 to 30 years
Equipment                                                     3 to 10 years  
Vehicles 3 to 5 years
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1.  Summary of Significant Accounting Policies (continued)

Deferred Inflows of Resources

Deferred inflows of resources include property taxes earned but levied for a subsequent year and 
license fees received but not yet earned. It also includes pension contributions received but 
applicable to a subsequent year.

Compensated Absences

Full-time employees are allowed to accumulate up to a maximum of 10 days of unused vacation 
time, which must be used within the first three months of the subsequent year.  Upon separation 
of employment, employees will be compensated for any unused vacation time.  These 
compensated absences are recognized as current salary costs when paid in the governmental 
fund.  

Net Position/Fund Balance

In the government-wide and fund financial statements, net position and fund balance are 
restricted when constraints placed on the use of resources are externally imposed. The City has 
not established a formal policy for its use of restricted and unrestricted fund balance. However,
when an expenditure is incurred for purposes for which both restricted and unrestricted fund 
balances are available, the City considers restricted fund balances to have been spent first.

Fund Equity

Fund balance for governmental funds should be reported in classifications that comprise a 
hierarchy based on the extent to which the government is bound to honor constraints on the 
specific purposes for which spending can occur. Governmental funds report up to five 
classifications of fund balance: nonspendable, restricted, committed, assigned, and unassigned. 
Because   circumstances   differ   among   governments,   not   every   government   or   every 
governmental fund will present all of these components. The following classifications describe 
the relative strength of the spending constraints:

 Nonspendable fund balance- The portion of fund balance that cannot be 
spent because it is either not in spendab!e form (such as prepaid amounts 
or inventory) or legally or ontractually required to be maintained intact

 Restricted fund balance - The portion of fund balance that is constrained to 
being used for  a  specific  purpose  by  external  parties  (such  as  
bondholders),  constitutional provisions, or enabling legislation.
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1.  Summary of Significant Accounting Policies (continued)

 Committed fund balance- The portion of fund balance that can only be used 
for specific purposes pursuant to constraints imposed by formal action of 
the government's highest level  of  decision-making  authority,  the  City 
Council.  The  constraint  may  be removed or changed only through formal 
action of the City Council.

 Assigned  fund  balance  - The  portion  of  fund  balance  that  is  
constrained by  the government's intent to be used for specific purposes, 
but is neither restricted nor committed. Intent is expressed  by  the City 
Council to be used for a specific purpose. Constraints imposed on the use 
of assigned amounts are more easily removed or modified than those 
imposed on amounts that are classified as committed.

 Unassigned fund balance- The residual portion of fund balance that does 
not meet any of the criteria described above.

If more than one classification of fund balance is available for use when an expenditure is
incurred, it is the District's policy to use the most restrictive classification first.

Property Taxes

Property taxes attach as an enforceable lien on property on January 1, are levied the following 
December, and are collected in the subsequent year. Taxes are payable in full on April 30 or in 
two installments on February 28 and June 15. The County Treasurer’s Office collects property 
taxes and remits to the City on a monthly basis.

Risk Management

The City is exposed to various risks of loss related to torts; theft of, damage to, and destruction of 
assets; errors and omissions; injuries to employees; and natural disasters.  The City maintains 
commercial insurance for these risks of loss.

New Accounting Pronouncements

GASB issued Statement 68, Accounting and Financial Reporting for Pensions – an Amendment 
of GASBS 27, in June 2012. GASB 68 improves accounting and financial reporting by state and 
local governments for pensions. It also improves information provided by state and local 
governmental employers about financial support for pensions that is provided by other entities. 
This statement was the result of a comprehensive review of the effectiveness of existing 
standards of accounting and financial reporting for pensions with regard to providing decision-
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1.  Summary of Significant Accounting Policies (continued)

useful information, supporting assessments of accountability and inter-period equity and creating 
additional transparency. This statement required restatement of portions of these financial 
statements (see Note 7).

2. Cash and Investments

Cash Deposits

The Colorado Public Deposit Protection Act (PDPA) requires that all units of local government 
deposit cash in eligible public depositories.  Eligibility is determined by state regulators.  
Amounts on deposit in excess of federal insurance levels must be collateralized.  The eligible 
collateral is specified by the PDPA.  PDPA allows the institution to create a single collateral pool 
for all public funds.  The pool is to be maintained by another institution or held in trust for all 
uninsured public deposits as a group.  The market value of the collateral must be at least equal to 
102% of the uninsured deposits.  The State Regulatory Commissions for banks and savings and 
loan associations are required by Statute to monitor the naming of eligible depositories and 
reporting of the uninsured deposits and assets maintained in the collateral pools.

Custodial credit risk is the risk that in the event of a bank failure, the City’s deposits may not be 
returned to it.  The City has a policy of limiting custodial credit risks by assuring that deposits are 
only made in eligible public depositories.  As of December 31, 2015, none of the City’s deposits 
are deemed to be exposed to custodial credit risk.

The City’s deposits as of December 31, 2015 are shown below.  

Cash balances and investments:

Bank Carrying

Balance Balance

Insured (FDIC) $    1,073,314 $    554,754
Collateralized by securities held by the pledging
financial institution's trust department or agent
  in the Town's name     4,852,029     4,852,029

Total cash and investments $ 5,925,343 $ 5,406,783

The difference between the bank balance and carrying balance is $518,560, which were 
outstanding items that had not cleared the banks as of December 31, 2015.
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2.  Cash and Investments (continued)

Investments - Colorado statutes specify in which instruments the local government may invest, 
which include:

1. Repurchase agreements in obligations of the United States;

2. Obligations of the United States or obligations unconditionally guaranteed by the United 
States;

3. General obligation or revenue bonds of any state, District of Columbia, US territory or any 
of their subdivisions, with certain limitations;

4. Bankers acceptance issued by a state or national bank, with certain limitations;

5. Commercial paper, with certain limitations;

6. Any obligation, certificate of participation or lease/purchase of the investing public entity;

7. Money market funds, with certain limitations, which invest in the types of securities listed 
above;

8. Guaranteed investment contracts, with other certain limitations;

9. Participation with other local governments in pooled investment funds (trusts).  These 
trusts are supervised by participating governments, and must comply with the same 
restrictions on cash deposits and investments.  These trusts are "Colotrust" and "CSAFE".

At December 31, 2014, the District had the following investments:

Investment Maturities 
(in Years)

Investment Rating Less than 1 1 to Less than 5 Total

Money Market $ 4,852,029                      - $ 4,852,029
$ 4,852,029   $                 - $ 4,852,029
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3.  Capital Assets

An analysis of the changes in net capital assets for the year ended December 31, 2015 follows:

December 31, December 31,

2014 Additions Retirements
/Transfers

2015

Capital assets, not being depreciated:

Land    $   1,206,943                     -     (392,000)    $      814,943

Construction in Progress                    -           80,248                     -             80,248

Total capital assets, 

not being depreciated        1,206,943            80,248      (392,000)           895,191

Capital assets, being depreciated:

Infrastructure       75,077,086                     -                     -      75,077,086

Park improvements       4,528,345           20,615                     -        4,548,960

Vehicles and equipment           818,181           32,730                     -         850,911

Total capital assets, being depreciated   80,423,612
  
        53,345                  -    80,476,957

Less accumulated depreciation for:

Infrastructure    (16,516,461)     (2,540,994)                     -    (19,057,455)

Park improvements         (792,460)        (230,540)                     -      (1,023,000)

Vehicles and equipment         (301,528)         (90,395)                  -        (391,923)

Total accumulated depreciation   (17,610,449)     (2,861,929)                  -   (20,472,378)

Total capital assets, being

depreciated, net      62,813,163    (2,808,584)                  -      60,004,579

Total capital assets, net $   64,020,106 $ (2,000,336) $(392,000) $   60,899,770

Depreciation expense for the year ended December 31, 2015 was charged to the following 
programs of the City:

General Government $                  -
Public Works        2,551,904

Parks and Recreation         310,025

    Total      2,861,929
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4.  Retirement Commitments

Defined Benefit Pension Plan

Plan Description

The City contributes to the Local Government Division Trust Fund (LGDTF), a cost-sharing
multiple-employer defined benefit pension plan administered by the Public Employees’ 
Retirement Association of Colorado (PERA). The LGDTF provides retirement and disability,
annual increases, and death benefits for members or their beneficiaries. All employees of the City
are members of the LGDTF. Title 24, Article 51 of the Colorado Revised Statutes (CRS), as
amended, assigns the authority to establish benefit provisions to the State Legislature. PERA 
issues a publicly available annual financial report that includes financial statements and required 
supplementary information for the LGDTF. That report may be obtained by contacting Colorado 
PERA, 1301 Pennsylvania Street, Denver, Colorado, 80203, or by calling PERA at 303-832-
9550 or 1-800-759-PERA (7372).

Funding Policy

The contribution requirements of members and the City are established under Title 24, Article
51, Part 4 of the CRS, as amended. The City’s contribution rate for the years ended December 
31, 2015 was 13.7% of covered salaries. The contribution rate for members was 8% of covered
salaries. A portion of the City’s contribution (1.02% of covered salaries) was allocated to the
Health Care Trust Fund (See Note 6). The City’s contribution to the LGDTF for the year ended 
December 31, 2014 was $48,389, equal to the required contribution.

Pension Liabilities, Pension Expense, Deferred Outflows of Resources, and Deferred 
Inflows of Resources Related to Pensions 

At December 31, 2015, the City reported a liability of $576,789 for its proportionate share of the 
net pension liability. The net pension liability was measured as of December 31, 2014, and the 
total pension liability used to calculate the net pension liability was determined by an actuarial 
valuation as of that date. The City's proportion of the net pension liability was based on a 
projection of the City's long-term share of contributions to the pension plan relative to the 
projected contributions of all participating entities, actuarially determined. At December 31, 
2014, the City's proportion was approximately 0.06 percent.

For the year ended December 31, 2015, the City recognized pension expense of $68,013. At 
December 31, 2015, the City reported deferred outflows of resources and deferred inflows of 
resources related to pensions from the following sources:
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4.  Retirement Commitments (continued)

Deferred 
Outflows of 
Resources

Deferred 
Inflows of 
Resources

Differences between expected and actual results $ 31,279 $      115
Amortization of deferrals (7,820) (91)
City contributions subsequent to the measurement 
date 47,929 -
Total $ 71,388 $      24

The $47,929 of deferred outflows of resources resulting from the City’s contributions subsequent 
to the measurement date will be recognized as a reduction of the net pension liability in the year 
ending December 31, 2016. Other amounts reported as deferred outflows of resources and 
deferred inflows of resources will be recognized in pension expense as follows:

Year ending 
December 31,

2016 $ 7,796
2017 7.820
2018 7,819

Actuarial Assumptions
The total pension liability in the December 31, 2013 actuarial valuation was determined using the 
following actuarial assumptions, applied to all periods included in the measurement:

Inflation 2.80 percent

Salary increases 3.90 – 10.85 percent, including inflation

Investment rate of 
return

7.50 percent, net of Plan investment expense, 
including inflation

Mortality rates were based on the RP-2000 Combined Mortality Table for Males or Females, as 
appropriate, with adjustments for mortality improvements based on Scale AA to 2020 with males 
set back 1 year, and females set back 2 years.

The actuarial assumptions used in the December 31, 2013 valuation were based on the results of 
an actuarial experience study for the period January 1, 2008 through December 31, 2011, adopted 
by PERA’s Board on November 13, 2012, and an economic assumption study, adopted by 
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4.  Retirement Commitments (continued)

PERA’s Board on November 15, 2013 and January 17, 2014.

The long-term expected rate of return on pension plan investments was determined using a log-
normal distribution analysis in which best-estimate ranges of expected future real rates of return 
(expected returns, net of pension plan investment expense and inflation) are developed for each 
major asset class. These ranges are combined to produce the long-term expected rate of return by 
weighting the expected future real rates of return by the target asset allocation percentage and by 
adding expected inflation. The target allocation and best estimates of arithmetic real rates of 
return for each major asset class are summarized in the following table:

Asset Class
Target

Allocation

10 Year 
Expected 

Geometric Real 
Rate of Return

US Equity – Large Cap 26.76% 5.00%
US Equity – Small Cap 4.40% 5.19%
Non US Equity –
Developed 22.06% 5.29%
Non US Equity – Emerging 6.24% 6.67%
Core Fixed Income 24.05% 0.98%
High Yield 1.53% 2.64%
Long Duration Gov’t/Credit 0.53% 1.57%
Emerging Market Bonds 0.43% 3.04%
Real Estate 7.00% 5.09%
Private Equity 7.00% 7.15%
Total 100.00%

Discount Rate

The discount rate used to measure the total pension liability was 7.50 percent. The projection of 
cash flows used to determine the discount rate assumed that member contributions will be made 
at the current contribution rate and that contributions from employers will be made at fixed 
statutory rates specified by law, including current and future AED and SAED, until the Actuarial 
Value Funding Ratio reaches 103 percent, at which point, the AED and SAED will each drop 
0.50 percent every year until they are zero. Based on those assumptions, the LGDTF’s fiduciary 
net position was projected to be available to make all projected future benefit payments of 
current members. Therefore, the long-term expected rate of return on pension plan investments 
was applied to all periods of projected benefit payments to determine the total pension liability. 
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4.  Retirement Commitments (continued)

The discount rate determination does not use the Municipal Bond Index Rate. There was no 
change in the discount rate from the prior measurement date.

Sensitivity of the Authority’s Proportionate Share of the Net Pension Liability to Changes 
in the Discount Rate

The following presents the Authority’s proportionate share of the net pension liability calculated 
using the discount rate of 7.50 percent, as well as what the Authority’s proportionate share of the 
net pension liability would be if it were calculated using a discount rate that is 1-percentage-point 
lower (6.50 percent) or 1-percentage-point higher (8.50 percent) than the current rate:

Discount 
rate

Authority’s 
proportionate 
share of net 

pension liability

1% decrease 6.50% $ 941,959

Current 
discount rate 7.50% $ 576,789

1% increase 8.50% $ 272,343

Defined Contribution Pension Plan

Plan Description

Employees of the City that are also members of the LGDTF may voluntarily contribute to the
Voluntary Investment Program, an Internal Revenue Code Section 401(k) defined contribution
plan administered by PERA. Title 24, Article 51, Part 14 of the CRS, as amended, assigns the
authority to establish the Plan provisions to the State Legislature. PERA issues a publicly 
available annual financial report for the Plan. That report may be obtained as described 
previously.

Funding Policy

The Plan is funded by voluntary member contributions up to the maximum limits set by the
Internal Revenue Service, as established under Title 24, Article 51, Section 1402 of the CRS, as
amended. In addition, the City has agreed to match employee contributions up to 3% of covered
salaries. For the year ended December 31, 2015, the City and Plan members contributed $17,892
to the Plan.
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5.  Post-Employment Healthcare Benefits

Plan Description

The City contributes to the Health Care Trust Fund (HCTF), a cost-sharing multiple-employer 
postemployment healthcare plan administered by PERA.  The HCTF provides a health care 
premium subsidy to PERA participating benefit recipients and their eligible beneficiaries. Title 
24, Article 51, Part 12 of the CRS, as amended, assigns the authority to establish the HCTF 
benefit provisions to the State Legislature.  PERA issues a publicly available annual financial 
report that includes financial statements and required supplementary information for the HCTF. 

That report may be obtained as described previously.

Funding Policy

The City is required to contribute at a rate of 1.02% of covered salaries for all PERA members as 
set by statute.   No member contributions are required.   The contribution requirements for the 
City are established under Title 24, Article 51, Part 4 of the CRS, as amended. The 
apportionment of the contributions of the HCTF is established under Title 24, Article 51, Section 
208 of the CRS, as amended. The City’s apportionment to the HCTF for the year ended 
December 31, 2015 was $3,795, equal to the required amount.

6.  Commitments and Contingencies

The Canyons Annexation  and Development Agreement

During 2009, the City approved an annexation and development agreement with the developer of 
a planned development known as The Canyons. To defray the cost to the City of providing 
municipal services during the predevelopment phase and to the future development, the 
developer paid $1,976,400 to the City during the year ended December 31, 2009, and an 
additional $1,000,000 during the year ended December 31, 2013.

As part of the agreement, the City agreed to grant future sales and use tax credits to retailers and 
building permit applicants within the development. The developer will collect public 
improvement fees in lieu of the sales and use taxes to finance the construction of infrastructure in 
the development.

Claims and Judgements

The City participates in state and local programs that are fully or partially funded by grants 
received from other governmental entities.  Expenses financed by grants are subject to audit by 
the appropriate grantor government. If expenses are disallowed due to noncompliance with grant 
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6.  Commitments and Contingencies (continued)

program regulations, the City may be required to reimburse the grantor government. At 
December 31, 2015, the City believes that any subsequent audits will not have a material effect 
on the overall financial position of the City.

Tabor Amendment

In November 1992, Colorado voters passed an amendment to the State Constitution, Article X, 
Section 20, which limits state and local government taxing powers and imposes spending 
limitations.

Pursuant to the incorporation election held in November, 2007, any proceeds from sales and use 
taxes, property taxes, and the investment income thereon shall be retained, collected and spent by 
the City without regard to any spending, revenue-raising or other limitation contained in Article 
X, Section 20, without limiting in any year the amount of other revenue that may be collected and 
spent by the City.

In November, 2012, voters within the City authorized the City to retain and spend City revenues 
derived from any and all sources in excess of the spending or other limitations set forth in Article 
X, Section 20, beginning with revenues received in 2011.  The Amendment is subject to many 
interpretations, but the City believes it is in substantial compliance with the Amendment.

The City has established an emergency reserve, representing 3% of qualifying expenditures, as 
required by the Amendment.  At December 31, 2015, the emergency reserve of $142,298 was 
reported as restricted fund balance in the General Fund.

Operating Leases

The Company leases its office under an operating lease. The original lease was dated May 15, 
2011 and ended on May 31, 2014, requiring monthly payments of $4,510.  The $4,510 includes 
an operating expense portion that is variable each month dependent on actual operating expenses 
(i.e. real property taxes, supplies, utilities, landscaping, maintenance and repairs).  The lease
extension, dated June 1, 2014 and expiring December 31, 2015, contains the same terms as the
original lease agreement.  The Company made lease payments of $48,907 during the year ended 
December 31, 2015.

The Company also leases copier equipment under an operating lease that expires January 21, 
2017. Rent expense under this lease totaled $3,571 during 2015.
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6.  Commitments and Contingencies (continued)

At December 31, 2015, the minimum lease payments under the terms of all lease agreements 
were as follows:

2016      3,571
2017                    298

$11,950

7. Change in Accounting Principle

Net position as of December 31, 2014, has been restated as follows for the implementation of 
GASB Statement No. 68, as amended by GASB Statement No. 71:

Net Position as previously reported at 
December 31, 2014: $ 69,273,190

Net pension liability (508,776)

Net deferred outflows/inflows          71,364

Total prior period adjustment        (437,412)

Net position as restated, January 1, 2015 $68,835,778
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Variance with

Final Budget

Budgeted Amounts Positive

Original Final Actual (Negative)

Revenues

  Taxes 2,865,258$    2,865,258$    2,878,015$    12,757$         

  Franchise fees 454,092         454,092         452,365         (1,727)           

  Licenses and permits 24,155          24,155          39,841          15,686          

  Intergovernmental 939,672         939,672         896,643         (43,029)         

  Charges for services 285,076         285,076         495,983         210,907         

  Fines and forfeitures 72,000          72,000          65,073          (6,927)           

     Total Revenues 4,640,253      4,640,253      4,827,920      187,667         

Expenditures

  City council 24,100 24,100          17,168 6,932            

  City manager 240,671 240,672         217,931 22,741          

  General operations 115,918 115,918         126,793 (10,875)         

  Legal services 95,000 95,000          83,222 11,778          

  Finance 109,686 109,686         74,850 34,836          

  City clerk 108,582 108,582         81,055 27,527          

  Municipal court 32,050 32,050          30,125 1,925            

  Public safety 667,839 667,839         680,753 (12,914)         

  Public works 822,328 822,329         802,622 19,707          

  Community development 554,200         554,200         472,904         81,296          

     Total Expenditures 2,770,374      2,770,376      2,587,423      182,953         

     Excess Of Revenues Over

     (Under) Expenditures 1,869,879      1,869,877      2,240,497      370,620         

Other Financial Sources (Uses)

  Operating Transfers (Out) (3,591,991)    (3,591,991)    (3,594,316)    (2,325)           

Net Change in Fund Balance (1,722,112)    (1,722,114)    (1,353,819)    368,295         

Fund Balance, Beginning of Year 5,253,085      5,253,085      5,253,084      (1)                  

Fund Balance, End of Year 3,530,973$    3,530,971$    3,899,265$    368,294$       

and Changes in Fund Balances—Budget and Actual

For the Year Ended December 31, 2015 

City of Castle Pines, Colorado
General Fund

Schedule of Revenues, Expenditures

The accompanying notes are an integral part of these financial statements.

22



Actual

Proportion of Proporationate Covered Net Pension Liability Fiduciary Net Position

the Net Pension Share of the Net Member as a Percentage as a Percentage of

Year Ending* Liability Pension Liability Payroll of Covered Payroll Total Pension Liability

12/31/2015 0.064% 576,789$             281,152$                  205.15% 80.72%

Note: This schedule is intended to show information for ten years. Additional years will be displayed as they become available.

*  The data provided in this schedule is based as of the measurement date of the Authority's net pension liability, which is as of the beginning of the year.

Actual

Statutorily Actual Covered Contributions as a

Required Employer Contribution Member Percentage of

Year Ending Contributions Contributions Excess/(Deficiency) Payroll Covered Payroll

12/31/2011 33,512               33,512                 -                                  244,616                       13.7%

12/31/2012 47,433               47,433                 -                                  346,227                       13.7%

12/31/2013 38,811               38,811                 -                                  283,293                       13.7%

12/31/2014 48,308               48,308                 -                                  352,618                       13.7%

12/31/2015 51,724               51,724                 -                                  377,547                       13.7%

Note: This schedule is intended to show information for ten years. Additional years will be displayed as they become available.

Schedule of Employer Contributions

City of Castle Pines, Colorado
Retirement Plan Supplementary Information

For the Year Ended December 31, 2015 

Schedule of Proportionate Share of the Net Pension Liability and Related Ratios

The accompanying notes are an integral part of these financial statements.
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Variance with

Final Budget

Budgeted Amounts Positive

Original Final Actual (Negative)

Revenues

     Total Revenues -                    -                    -                    -                    

Expenditures

     Total Expenditures -                    -                    -                    -                    

     Excess Of Revenues Over

     (Under) Expenditures -                    -                    -                    -                    

Other Financial Sources (Uses)

  Operating Transfers (Out) 1,385,000      1,385,000      1,363,196      (21,804)         

Net Change in Fund Balance 1,385,000      1,385,000      1,363,196      (21,804)         

Fund Balance, Beginning of Year -                    -                    -                    -                    

Fund Balance, End of Year 1,385,000$    1,385,000$    1,363,196$    (21,804)$       

City of Castle Pines, Colorado
Capital Improvements Fund

Schedule of Revenues, Expenditures

and Changes in Fund Balances—Budget and Actual

For the Year Ended December 31, 2015 

The accompanying notes are an integral part of these financial statements.
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Variance with

Final Budget

Budgeted Amounts Positive

Original Final Actual (Negative)

Revenues

     Total Revenues -                    -                    -                    -                    

Expenditures

Concrete - Curb & Gutter 350,000 350,000         324,263 25,737          

Stormwater 35,000 35,000          -                    35,000          

Major Roads/Streets 1,100,000 1,100,000      1,178,948 (78,948)         

New City Hall Buildout 80,000 80,000          80,248 (248)              

PIP - ElkRidge 30,000 30,000          20,615 9,385            

Vehicle Replacement 20,000          20,000          32,730          (12,730)         

     Total Expenditures 1,615,000      1,615,000      1,636,804      (21,804)         

     Excess Of Revenues Over

     (Under) Expenditures (1,615,000)    (1,615,000)    (1,636,804)    (21,804)         

Other Financial Sources (Uses)

  Operating Transfers (Out) 1,615,000      1,615,000      1,636,804      21,804          

Net Change in Fund Balance -                    -                    -                    -                    

Fund Balance, Beginning of Year -                    -                    -                    -                    

Fund Balance, End of Year -$                  -$                  -$                  -$                  

City of Castle Pines, Colorado
Capital Projects Fund

Schedule of Revenues, Expenditures

and Changes in Fund Balances—Budget and Actual

For the Year Ended December 31, 2015 

The accompanying notes are an integral part of these financial statements.
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City of Castle Pines, Colorado

Other Supplementary Information



Parks & Conservation

Recreation Trust

Fund Fund TOTALS

Assets

  Cash and cash equivalents 106,155$       297,076$     403,231$  

  Total assets 106,155$       297,076$     403,231$  

Liabilities and Fund Balances

Liabilities

  Accounts Payable 678$              -$            678$         

   Total Liabilities 678$              -$            678$         

Fund Balances

  Restricted -$               296,286$     296,286$  

  Assigned 105,477         790              106,267    

   Total Fund Balances 105,477$       297,076$     402,553$  

Total Liabilities and Fund Balances 106,155$       297,076$     403,231$  

City of Castle Pines, Colorado
Combining Balance Sheet

Other Governmental Funds

December 31, 2015

The accompanying notes are an integral part of these financial statements.
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Parks & Conservation

Recreation Trust

Fund Fund TOTALS

Revenues

  Charges for services 31,190$     -$                  31,190$    

  Intergovernmental -                 55,046           55,046      

Total Revenue 31,190       55,046           86,236      

Expenditures

  Parks and Recreation 277,999     -                    277,999    

Total Expenditures 277,999     -                    277,999    

Transfers 352,286     242,030         594,316$  

Net change in fund balance 105,477     297,076         402,553    

Fund Balances 

  Beginning of the year -                 -                    -                

  End of the year 105,477$   297,076$       402,553$  

City of Castle Pines, Colorado
Other Governmental Funds

For the Year Ended December 31, 2015 

And Changes in Fund Balance

Combining Statement of Revenues, Expenditures

The accompanying notes are an integral part of these financial statements.
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Variance with

Final Budget

Budgeted Amounts Positive

Original Final Actual (Negative)

Revenues

  Charges for services

Park Fees 19,000$         19,000$         18,436 (564)$            

Event Fees 25,000          25,000          12,754 (12,246)         

     Total Revenues 44,000$         44,000$         31,190$         (12,810)$       

Expenditures

Salaries and Wages 50,127 50,127          48,387          1,740            

Employer Payroll Expenses 8,364 8,364            7,741            623               

Employee Benefits 10,720 10,720          11,542          (822)              

Education and Training 1,000 1,000            -                    1,000            

Parks Contract Maintenance 40,000 40,000          41,336          (1,336)           

Water Feature O&M 25,000 25,000          25,388          (388)              

Park R&M 27,000 27,000          27,164          (164)              

Parks Supplies 3,000 3,000            1,910            1,090            

Parks Utilities 37,000 37,000          23,948          13,052          

Insurance 20,000 20,000          24,360          (4,360)           

Park Security & Surveilance 21,000 21,000          -                    21,000          

Mileage Reimbursement 75 75                 -                    75                 

Dues & Subscriptions 1,000 1,000            -                    1,000            

Vehicle and Vehicle Expense 5,000 5,000            990               4,010            

City Event Expenses 22,000 22,000          40,233          (18,233)         

Reuter Hess Rec Contribution 25,000          25,000          25,000          -                    

     Total Expenditures 296,286         296,286         277,999         36,520          

     Excess Of Revenues Over

     (Under) Expenditures (252,286)       (252,286)       (246,809)       23,710          

Other Financial Sources (Uses)

  Operating Transfers (Out) 352,286         352,286         352,286         -                    

Net Change in Fund Balance 100,000         100,000         105,477         5,477            

Fund Balance, Beginning of Year -                    -                    -                    -                    

Fund Balance, End of Year 100,000$       100,000$       105,477$       5,477$          

City of Castle Pines, Colorado
Parks and Recreation Fund

Schedule of Revenues, Expenditures

and Changes in Fund Balances—Budget and Actual

For the Year Ended December 31, 2015 

The accompanying notes are an integral part of these financial statements.
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Variance with

Final Budget

Budgeted Amounts Positive

Original Final Actual (Negative)

Revenues

Intergovernmental Revenue

State Lottery Disbursement 59,000$         59,000$         55,046$         (3,954)$         

     Total Revenues 59,000          59,000          55,046          (3,954)           

Expenditures

     Total Expenditures -                    -                    -                    -                    

     Excess Of Revenues Over

     (Under) Expenditures 59,000          59,000          55,046          (3,954)           

Other Financial Sources (Uses)

  Operating Transfers (Out) 239,705         239,705         242,030         2,325            

Net Change in Fund Balance 298,705         298,705         297,076         (1,629)           

Fund Balance, Beginning of Year -                    -                    -                    -                    

Fund Balance, End of Year 298,705$       298,705$       297,076$       (1,629)$         

City of Castle Pines, Colorado
ConservationTrust Fund

Schedule of Revenues, Expenditures

and Changes in Fund Balances—Budget and Actual

For the Year Ended December 31, 2015 

The accompanying notes are an integral part of these financial statements.
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Financial Planning 02/01
The public report burden for this information collection is estimated to average 380 hours annually.  Form # 350-050-36

City or County:
City of Castle Pines
YEAR ENDING :
December 2015

This Information From The Records Of City of Castle Pines Prepared By: Jan Ferrell, Deputy City Treasurer
Phone: 303-705-0210

A.     Local         B.       Local           C.  Receipts from    D.  Receipts from  
Motor-Fuel Motor-Vehicle State Highway- Federal Highway

Taxes Taxes User Taxes Administration
1.  Total receipts available
2.  Minus amount used for collection expenses
3.  Minus amount used for nonhighway purposes
4.  Minus amount used for mass transit
5.  Remainder used for highway purposes 

AMOUNT AMOUNT
A.  Receipts from local sources: A.  Local highway disbursements:
     1.  Local highway-user taxes     1.  Capital outlay (from page 2) 0
          a.  Motor Fuel  (from Item I.A.5.)     2.  Maintenance: 1,694,549
          b.  Motor Vehicle (from Item I.B.5.)     3.  Road and street services:
          c.  Total (a.+b.)          a.  Traffic control operations 56,392
     2.  General fund appropriations 1,587,919          b.  Snow and ice removal 452,241
     3.  Other local imposts (from page 2) 553,823          c.  Other
     4.  Miscellaneous local receipts (from page 2) 0          d.  Total  (a. through c.) 508,633
     5.  Transfers from toll facilities     4.  General administration & miscellaneous 102,619
     6.  Proceeds of sale of bonds and notes:     5.  Highway law enforcement and safety 163,621
          a.  Bonds - Original Issues     6.  Total  (1 through 5) 2,469,421
          b.  Bonds - Refunding Issues B.  Debt service on local obligations:
          c.  Notes     1.  Bonds:
          d.  Total (a. + b. + c.) 0          a.  Interest
     7.  Total (1 through 6) 2,141,742          b.  Redemption
B.  Private Contributions          c.  Total (a. + b.) 0
C.  Receipts from State government     2.  Notes:
       (from page 2) 327,679          a.  Interest
D.  Receipts from Federal Government          b.  Redemption
       (from page 2) 0          c.  Total (a. + b.) 0
E.  Total receipts (A.7 + B + C + D) 2,469,421     3.  Total  (1.c + 2.c) 0

C.  Payments to State for highways
D.  Payments to toll facilities
E.  Total disbursements (A.6 + B.3 + C + D) 2,469,421

Opening Debt Amount Issued Redemptions Closing Debt
A.  Bonds (Total) 0
        1.  Bonds (Refunding Portion)
B.  Notes (Total) 0

A. Beginning Balance B. Total Receipts C. Total Disbursements D. Ending Balance E. Reconciliation
2,469,421 2,469,421 (0)

Notes and Comments:

FORM FHWA-536 (Rev. 1-05)           PREVIOUS EDITIONS OBSOLETE (Next Page)
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 AND STREET PURPOSES

LOCAL HIGHWAY FINANCE REPORT

I.  DISPOSITION OF HIGHWAY-USER REVENUES AVAILABLE FOR LOCAL GOVERNMENT EXPENDITURE

ITEM

III.  DISBURSEMENTS FOR ROAD

V.  LOCAL ROAD AND STREET FUND BALANCE

ITEM

II.  RECEIPTS FOR ROAD AND STREET PURPOSES

IV.   LOCAL HIGHWAY DEBT STATUS
(Show all entries at par)

ITEM



STATE:
Colorado
YEAR ENDING (mm/yy):
December 2015

AMOUNT AMOUNT
A.3.  Other local imposts: A.4.  Miscellaneous local receipts:
    a.  Property Taxes and Assessments 553,823          a.  Interest on investments
    b.  Other local imposts:          b.  Traffic Fines & Penalities
        1.  Sales Taxes          c. Parking Garage Fees
        2.  Infrastructure & Impact Fees          d.  Parking Meter Fees
        3.  Liens          e.  Sale of Surplus Property
        4. Licenses          f.  Charges for Services
        5. Specific Ownership &/or Other          g.  Other Misc. Receipts
        6.  Total (1. through 5.) 0          h.  Other
    c.  Total (a. + b.) 553,823          i.  Total (a. through h.) 0

(Carry forward to page 1) (Carry forward to page 1) 

AMOUNT AMOUNT
C.   Receipts from State Government D.  Receipts from Federal Government
    1.  Highway-user taxes 291,039    1.  FHWA (from Item I.D.5.)
    2.  State general funds    2.  Other Federal agencies:
    3.  Other State funds:        a.  Forest Service 
        a.  State bond proceeds        b.  FEMA
        b.  Project Match        c.  HUD
        c.  Motor Vehicle Registrations 36,640        d.  Federal Transit Admin
        d. Other  (Specify) - DOLA Grant        e.  U.S. Corps of Engineers
        e.  Other (Specify)        f.  Other Federal
         f.  Total (a. through e.) 36,640        g.  Total (a. through f.) 0
   4.  Total (1. + 2. + 3.f) 327,679    3.  Total (1. + 2.g)

(Carry forward to page 1) 

ON NATIONAL OFF NATIONAL
HIGHWAY HIGHWAY TOTAL
SYSTEM SYSTEM

(a) (b) (c)
A.1.  Capital outlay:
          a.  Right-Of-Way Costs 0
          b.  Engineering Costs 0
          c.  Construction:
               (1). New Facilities 0
               (2).  Capacity Improvements 0
               (3).  System Preservation 0
               (4).  System Enhancement & Operation 0
               (5).  Total Construction  (1) + (2) + (3) + (4) 0 0 0
         d.  Total Capital Outlay (Lines 1.a. + 1.b. + 1.c.5) 0 0 0

(Carry forward to page 1) 

Notes and Comments:

FORM FHWA-536 (Rev.1-05)           PREVIOUS EDITIONS OBSOLETE
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III.  DISBURSEMENTS FOR ROAD AND STREET PURPOSES - DETAIL

II.  RECEIPTS FOR ROAD AND STREET PURPOSES - DETAIL

LOCAL HIGHWAY FINANCE REPORT

ITEM ITEM

ITEM ITEM




