RESOLUTION NO. 25-34

A RESOLUTION OF THE CITY COUNCIL OF THE
CITY OF CASTLE PINES, COLORADO,
APPROVING CERTAIN AMENDMENTS TO THE SERVICE PLANS
FOR THE CANYONS METROPOLITAN
DISTRICT NOS. 1, 2, 4, AND 8-11

WHEREAS, pursuant to Title 32, Article 1, C.R.S., as amended (the “Special District
Act”), the City Council (the “City Council”) for the City of Castle Pines (the “City™) approved the
following on October 22, 2009, by Resolution Nos. 09-73 and 09-74:

¢ Amended and Restated Service Plan for the Canyons District No. 1, as amended by
the First Amendment dated December 8, 2015; and

¢ Amended and Restated Service Plans for the Canyons District Nos. 2-4, as amended
by the First Amendment dated December 8, 2015, the Second Amendment dated
December 10, 2019, and the Third Amendment dated November 9, 2021; and

* Consolidated Service Plan for the Canyons Metropolitan District Nos. 5-11, as
amended by the First Amendment dated December 8, 2015, and the Second
Amendment dated December 10, 2019 (together, as amended, the “Service Plans™);
and

WHEREAS, pursuant to Section 32-1-207, C.R.S. and Section 4-4-190 of the Castle Pines
Municipal Code (the “City Code™), the Canyons Metropolitan District Nos. 1, 2, 4, and 8-11
(collectively, the “Districts™) submitted the following proposed amendments to the Service Plans,
attached hereto and incorporated herein as Attachment 1 (the “Amendments™):

e Second Amendment to Amended and Restated Service Plan for The
Canyons Metropolitan District No. 1;

e Fourth Amendment to Amended and Restated Service Plan for The
Canyons Metropolitan District No. 4; and

e Second Amendment to Amended and Restated Service Plan for The
Canyons Metropolitan District Nos. 2 and 8-11; and

WHEREAS, pursuant to Section 32-1-207, C.R.S. and Section 4-4-190 of the City Code,
a material modification of a service plan may be made by petition of the board of directors of the
metropolitan district to City Council and approval by the City Council in substantially the same
manner as was provided for the approval of the original service plan; and

WHEREAS, pursuant to the Special District Act and Article 4 of Chapter 4 of the City
Code, the City Council held a public hearing on the Amendments on August 12, 2025; and

WHEREAS, notice of the public hearing before the City Council was duly published in
the Denver Daily Journal and the Douglas County News-Press, newspapers of general circulation
within the City, on July 17, 2025 and July 24, 2025, respectively; and



WHEREAS, notice of the public hearing before the City Council was duly sent by U.S.
mail on July 17, 2025, to the Division of Local Government and to the governing body of any
municipality or special district that has levied an ad valorem tax within the next preceding tax
year and that has boundaries within a radius of three (3) miles of the Districts’ boundaries; and

WHEREAS, notice of the public hearing before the City Council was duly sent by U.S.
mail on July 17, 2025, to the property owners within the Districts as listed on the records of the
County Assessor; and

WHEREAS, the City Council has considered the documents submitted by the Boards of
Directors of the Districts, the Amendments and all other testimony and evidence presented at the
public hearing; and

WHEREAS, the City Council finds that the Amendments should be approved.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY
OF CASTLE PINES, COLORADO, THAT:

Section 1. The City Council hereby determines that all of the requirements of the
Special District Act and Article 4 of Chapter 4 of the City Code relating to the filing of the
Amendments have been fulfilled and that notice of the public hearing was given in the time and
manner required by law.

Section 2. The City Council further determines that all pertinent facts, matters and
issues were submitted at the public hearing; that all interested parties were heard or had the
opportunity to be heard; and that evidence satisfactory to the City Council of each of the following
was presented:

a. There is sufficient existing and projected need for organized service in the area to
be serviced by the Districts; and

b. The existing service in the area to be served by the Districts is inadequate for
present and projected needs; and

C. The Districts are capable of providing economical and sufficient service to the area
within its proposed boundaries; and

d. The area to be included in the Districts has, or will have, the financial ability to
discharge the proposed indebtedness on a reasonable basis; and

€. The Amendments are in substantial compliance with Article 4 of Chapter 4 of the
City Code.

Section 3. The City Council hereby approves the Amendments for the Districts as
submitted.



Section 4. This Resolution shall be filed in the records of the City and a certified copy
thereof submitted to the Districts. The City Council hereby affirms that it shall take further action
as may be necessary to reaffirm or validate the authorization and findings provided herein.

Section 5. All prior resolutions or any parts thereof, to the extent they are inconsistent
with this Resolution, are hereby rescinded.

Section 6. This Resolution is effective upon adoption.

INTRODUCED, READ, AND ADOPTED AT A REGULAR MEETING OF THE
CITY COUNCIL OF THE CITY OF CASTLE PINES BY A VOTE OF 5 IN FAVOR, 0

AGAINST, AND 2 ABSENT THIS 12t DAY OF ALgUSTE:OZS.
Tracy Effgernfan (Aug 21, 2025 22:46:12 MDT)
Tracy Engerman, Mayor

ATTEST: APPROVED AS TO FORM:
211 Linda Michow
%%’ Linda Michow (Aug 21, 2025 20:36:14 MDT)
Tobi Duffey, MMC, City Clerk Linda C. Michow, City Attorne
y
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SECOND AMENDMENT
TO
AMENDED AND RESTATED SERVICE PLAN FOR

THE CANYONS METROPOLITAN DISTRICT NO. 1

CITY OF CASTLE PINES, COLORADO

Prepared by:

WHITE BEAR ANKELE TANAKA & WALDRON
2154 E. Commons Avenue, Suite 2000
Centennial, CO 80122

Approval Date: August 12, 2025



L INTRODUCTION

The Amended and Restated Service Plan for The Canyons Metropolitan District No. 1 (the
"District") was approved by the City Council for the City of Castle Pines, Colorado, (the "City")
on October 22, 2009, as amended by a First Amendment approved by the City on December 8,
2015 (collectively, “the Service Plan™).

The Board of Directors of the District is requesting the City approve this Second
Amendment to the Service Plan (“Second Amendment”) to increase the Total Debt Issuance
Limitation to account for changes in the entitlements for the property within the Service Area of
the District.

II. AMENDMENT

A. Section V.A.10. of the Service Plan is hereby amended and restated in its entirety
as follows:

10. Total Debt Issuance Limitation. The District shall not issue
Debt in excess of $475,000,000 in the aggregate, exclusive of
refundings and refinancings. This limitation shall also not apply to
the District’s pledge of its property tax or specific ownership tax
revenues derived from its mill levies to one of the other District.

B. The third Sentence of Section VI.A. of the Service Plan is hereby amended and
restated in its entirety as follows:

The total Debt that the District shall be permitted to issue shall not
exceed $475,000,000 (exclusive of refundings, refinancings and
pledges as set forth in Section V.A.10) and shall be permitted to be
issued on a schedule and in such year or years as the District
determine shall meet the needs of the Financial Plan referenced
above and shall be phased to serve development as it occurs.

III. EFFECT OF SECOND AMENDMENT: EFFECTIVE DATE

Except as specifically amended as set forth above, all other provisions of the Service Plan
shall remain in full force and effect. Unless otherwise defined herein, capitalized terms shall have
the meanings set forth in the Service Plan. To the extent there are any inconsistencies between this
Second Amendment and the Service Plan, this Second Amendment shall control. This Second
Amendment shall be effective on the date of the effective date of the City Council Resolution
approving this Second Amendment.

2349.0003: DK3892K020KN-1571532512-42



FOURTH AMENDMENT
TO
AMENDED AND RESTATED SERVICE PLAN FOR

THE CANYONS METROPOLITAN DISTRICT NO. 4

CITY OF CASTLE PINES, COLORADO

Prepared by:

WHITE BEAR ANKELE TANAKA & WALDRON
2154 E. Commons Avenue, Suite 2000
Centennial, CO 80122

Approval Date: August 12, 2025



L INTRODUCTION

The Amended and Restated Service Plan for The Canyons Metropolitan District No. 4 (the
"District") was approved by the City Council for the City of Castle Pines, Colorado, (the "City")
on October 22, 2009, as amended by a First Amendment approved by the City on December 8§,
2015, a Second Amendment approved by the City on December 10, 2019, and a Third Amendment
approved by the City on November 9, 2021 (collectively, “the Service Plan”).

The Board of Directors of the District is requesting the City approve this Fourth
Amendment to the Service Plan ("Fourth Amendment™) to increase the Total Debt Issuance
Limitation to account for changes in the entitlements for the property within the Service Area of
the District and to remove the requirement to impose, collect, and remit the City Operations Mill
Levy.

II. AMENDMENT

A. Section V.A.10. of the Service Plan is hereby amended and restated in its entirety
as follows:

10. Total Debt Issuance Limitation. The Districts shall not issue
Debt in excess of $475,000,000 in the aggregate, exclusive of
refundings and refinancings. This limitation shall also not apply to
the District’s pledge of its property tax or specific ownership tax

revenues derived from its mill levies to one of the other Districts.

B. The third Sentence of Section VLA, of the Service Plan is hereby amended and
restated in its entirety as follows:

The total Debt that the Districts shall be permitted to issue shall not
exceed $475,000,000 (exclusive of refundings, refinancings and
pledges as set forth in Section V.A.10) and shall be permitted to be
issued on a schedule and in such year or years as the Districts
determine shall meet the needs of the Financial Plan referenced
above and shall be phased to serve development as it occurs.

C. The definition of “City Operations Mill Levy” in Section II. Definitions and Section
XII. City Operations Mill Levy of the Service Plan are hereby deleted in their entirety.

D. The definition of “Bond, Bonds or Debt™ in Section II. Definitions of the Service
Plan is hereby amended and restated to delete the references to the City Operations Mill Levy as
follows:

Bond. Bonds or Debt: means bonds or other obligations for the
payment of which any District has promised to impose an ad
valorem property tax mill levy, and/or collect Fee revenue.

2349.0003: DK3892K020KN-1571532512-42



III. EFFECT OF FOURTH AMENDMENT: EFFECTIVE DATE

Except as specifically amended as set forth above, all other provisions of the Service Plan
shall remain in full force and effect. Unless otherwise defined herein, capitalized terms shall have
the meanings set forth in the Service Plan. To the extent there are any inconsistencies between this
Fourth Amendment and the Service Plan, this Fourth Amendment shall control. This Fourth
Amendment shall be effective on the date of the effective date of the City Council Resolution
approving this Fourth Amendment.

0480.0003: 3



SECOND AMENDMENT
TO
AMENDED AND RESTATED SERVICE PLAN FOR

THE CANYONS METROPOLITAN DISTRICT NOS. 2 AND 8-11

CITY OF CASTLE PINES, COLORADO

Prepared by:

WHITE BEAR ANKELE TANAKA & WALDRON
2154 E. Commons Avenue, Suite 2000
Centennial, CO 80122

Approval Date: August 12, 2025



L INTRODUCTION

The Amended and Restated Service Plan for The Canyons Metropolitan District No. 2 and
Consolidated Service Plan for The Canyons Metropolitan District Nos. 8-11 (collectively, the
"Districts") was approved by the City Council for the City of Castle Pines, Colorado, (the "City")
on October 22, 2009, as amended by a First Amendment approved by the City on December 8,
2015 (collectively, “the Service Plan™).

The Boards of Directors of the Districts are requesting the City approve this Second
Amendment to the Service Plan (“Second Amendment”) to increase the Total Debt Issuance
Limitation to account for changes in the entitlements for the property within the Service Area of
the District.

n.  AMENDMENT

A. Section V.A.10. of the Service Plan is hereby amended and restated in its entirety
as follows:

10. Total Debt Issuance Limitation. The Districts shall not issue
Debt in excess of $475,000,000 in the aggregate, exclusive of
refundings and refinancings. This limitation shall also not apply to
the District’s pledge of its property tax or specific ownership tax
revenues derived from its mill levies to one of the other Districts.

B. The third Sentence of Section VI.A. of the Service Plan is hereby amended and
restated in its entirety as follows:

The total Debt that the Districts shall be permitted to issue shall not
exceed $475.000.000 (exclusive of refundings, refinancings and
pledges as set forth in Section V.A.10) and shall be permitted to be
issued on a schedule and in such year or years as the Districts
determine shall meet the needs of the Financial Plan referenced
above and shall be phased to serve development as it occurs.

III. EFFECT OF SECOND AMENDMENT: EFFECTIVE DATE

Except as specifically amended as set forth above, all other provisions of the Service Plan
shall remain in full force and effect. Unless otherwise defined herein, capitalized terms shall have
the meanings set forth in the Service Plan. To the extent there are any inconsistencies between this
Second Amendment and the Service Plan, this Second Amendment shall control. This Second
Amendment shall be effective on the date of the effective date of the City Council Resolution
approving this Second Amendment.

2349.0003: DK3892K020KN-1571532512-42



Canyons District Cost Update

6/11/2025
Total Cost (inc Soft Costs
Area Phase Scope ( .
10% contingency)
Mixed Use/PA2
Filing 4 $ 16,737,500
Castle Pines Parkway $ 21,565,625
Offsites and Traffic Signals $ 8,368,750
Mixed Use Subtotal $ 46,671,875
CBzZ Estimates from Terracina Whitebook - 12/2023
Sanitary $ 843,750
Water $ 772,500
Starm $ 901,250
Spring Tributary $ 2,317,500
Newlin Gutch $ 4,506,250
Detention Ponds $ 1,931,250
Bridges $ 1,287,500
Collector Road $ 6,437,500
CBZ Subtotal $ 18,797,500
South 1500
Phase 1 |North Offsite Costs $ 27,552,500
Phase 1 |North Backbone Costs $ 29,612,500
Phase 1 |North Lot Development Costs $ 88,837,500
Phase 2 |Phase 2 offsites (lift station, force main, outfall) $ 9,012,500
Phase 2 |South District Costs $ 50,212,500
Phase 2 |South Lot Development Costs $ 83,687,500
South 1500 Subtotal $ 288,915,000
Fiting 2 MD3 Construction budget
Lots 3-5 Builder Reimbursement $ 7,725,000
BMC MF Reimbursement {completed) $ 2,575,000
$ 10,300,000
Happy Canyon
Total Canyons Budget/Contribution $ 10,943,750
Happy Canyon Subtotal $ 10,943,750
PAZ2 Internal Contour Estimates
PA2-A
PA2-B
PA2 Subtotal $ 19,312,500
South Commetrcial
Crowfoot Improvements
South Commercial Subtotal $ 643,750
$ 395,584,375




6/10/2025

CANYONS SOUTH METROPOLITAN DISTRICT Nos. 1,2,4,8,9,10,11
Douglas County, Colorado

GENERAL OBLIGATION BONDS, SERIES 2027
GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2037

Service Plan (Amendment)

™

DA DAVIDSON

Bond Assumptions Series 2027 Series 2037 Total
Closing Date 12/1/2027 12/1/2037
First Call Date 12/1/2032 12/1/2047
Final Maturity 12/1/2057 12/1/2067
Sources of Funds
Par Amount 209,975,000 421,505,000 631,480,000
Funds on Hand 0 45,270,000 45,270,000
Total 209,975,000 466,775,000 676,750,000

Uses of Funds

i

Project Fund [ $154,761,250 $255,957,475  $410,718,725 ]
Refunding Escrow 0 208,510,000 208,510,000
Debt Service Reserve ] 0 0
Capitalized Interest 31,496,250 0 31,496,250
Surplus Deposit 19,218,000 0 19,218,000
Costs of [ssuance 4,499,500 2,307,525 6,807,025
Total 209,975,000 466,775,000 676,750,000

Bond Features

Projected Coverage 150x 105x
Tax Status Tax-Exempt Tax-Exempt
Rating Non-Rated Non-Rated
Average Coupon 5.000% 4.250%
Annual Trustee Fee $4,000 $4,000

Biennial Reassessment
Residential 6.00% 6.00%

Commercial 2.00% 2.00%

Taxing Authority Assumptions

Metropolitan District Revenue
Residential Assessment Ratio

Service Plan Gallagherization Base 7.96%

Current Assumpfion 6.80%
Residential (Multi-Family) Assessment Ratio

Service Plan Gallagherization Base 7.96%

Current Assumption 6.80%
Commercial Assessment Ratio

Service Plan Gallaghenization Base 29.00%

Current Assumplion 25.00%
Debt Service Mills

Service Plan Mill Levy Cap (Unadj.) 50.000

Target Mill Levy ) 62.815
Specific Ownership Taxes 8.00%
County Treasurer Fee 1.50%

Increment Financing
Sales Tax Revenue

Add-on Sales PIF 2.00%
Operations

Operations Mill Levy 23.870

Tatal Mill Levy 86.685

Draft: For discussion purposes only

1
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SOURCES AND USES OF FUNDS

CANYONS SOUTH METROPOLITAN DISTRICT Nos, 1,2,4,8,9,10 & 11
DOUGLAS COUNTY, COLORADO
GENERAL OBLIGATION BONDS, SERIES 2027
50.000 (target) Mills (Adjusted) + avail. PIF Revenues
Non-Rated, 150x, 30-yr. Maturity
(SERVICE PLAN AMENDMENT: Full Growth + 6.00% Res'l & 2.00% Comm’l Bi-Reassessment Projections)

.

Dated Date 12/01/2027
Delivery Date 12/01/2027

Sources:

Bond Proceeds:
Par Amount 209,975,000.00

209,975,000.00

Uses:

Project Fund Deposits:
Project Fund 154,761,250.00

Other Fund Deposits:
Capitalized Interest Fund 31,496,250.00

Cost of Issuance:
Other Cost of Issuance 300,000.00

Delivery Date Expenses:
Underwriter's Discount 4,199,500.00

Other Uses of Funds:
Deposit to Surplus 19,218,000.00

209,975,000.00

Jun 10, 2025 2:45 pm Prepared by D.A. Davidson & Co (PM) (Canyons South (Amendment} MD 25:CJUN1025-27NRSPC)
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Bond Component

Term Bond due 2057

BOND SUMMARY STATISTICS

CANYONS SOUTH METROPOLITAN DISTRICT Nos, 1,2,4,8,9,10 & 11
DOUGLAS COUNTY, COLORADO
GENERAL OBLIGATION BONDS, SERIES 2027
50.000 (target) Mills (Adjusted) + avail. PIF Revenues
Non-Rated, 150x, 30-yr. Maturity
(SERVICE PLAN AMENDMENT: Full Growth + 6.00% Res’l & 2.00% Comm’'l Bi-Reassessment Projections)

Dated Date

Delivery Date
First Coupon
Last Maturity

Arbitrage Yield

True Interest Cost (TIC)
Net interest Cost (NIC)
Al-In TIC

Average Coupan

Average Life (years)
Weighted Average Maturity (years)
Duration of Issue (years)

Par Amount

Bond Proceeds

Total Interest

Net Interest

Bond Years from Dated Date
Bond Years from Delivery Date
Total Debt Service

Maximum Annual Debt Service
Average Annual Debt Service

Underwriter's Fees (per $1000)
Average Takedown
Other Fee

Total Underwriter's Discount

Bid Price

Par
Value

209,975,000.00 100.000 5.000%

209,975,000.00

i s

Price

12/01/2027
12/01/2027
06/01/2028
12/01/2057

5.000000%
5.148796%
5.000000%
5.158593%
5.000000%

23.932
23.932
13.865

209,975,000.00
209,975,000.00
251,257,250.00
255,456,750.00
5,025,145,000.00
5,025,145,000.00
461,232,250.00
39,411,750.00

Par Value
+ Accrued Interest
+ Premium (Discount)
- Underwriter's Discount
- Cost of Issuance Expense
- Other Amounts

Target Value

Target Date
Yield

Jun 10, 2025 2:45 pm Prepared by D.A. Davidson & Co (PM)

TIC

209,975,000.00

-4,199,500.00

205,775,500.00

12/01/2027
5.148796%

A

DA DAVIDSON

IR O8N Lot 0 MaktE

15,374,408.33
20.000000
20.000000
98.000000
Average
Average Average Maturity PV of 1 bp
Coupon Life Date change
23.932  11/06/2051 325,461.25
23.932 325,461.25
All-In Arbitrage
TIC Yield
209,975,000.00 209,975,000.00

-4,199,500.00
-300,000.00

205,475,500.00

12/01/2027
5.159593%

(Canyons South (Amendment) MD 25:CJUN1025-27NRSPC)

209,875,000.00

12/01/2027
5.000000%

11
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DA DAVIDSON

IR AW EAS 3 WARKETS

BOND DEBT SERVICE

CANYONS SOUTH METROPOLITAN DISTRICT Nos, 1,2,4,8,9,10 & 11
DOUGLAS COUNTY, COLORADO
GENERAL OBLIGATION BONDS, SERIES 2027
50.000 (target) Mills (Adjusted) + avail. PIF Revenues
Non-Rated, 150x, 30-yr. Maturity
(SERVICE PLAN AMENDMENT: Full Growth + 6.00% Res'l & 2.00% Comm’'l Bi-Reassessment Projections)

P s i s

Dated Date 12/01/2027
Delivery Date 12/01/2027
Period Annual
Ending Principal Coupon interest Debt Service Debt Service
06/01/2028 5,249,375.00 5,249,375.00
12/01/2028 5,249,375.00 5,248,375.00 10,498,750.00
06/01/2029 5,249,375.00 5,249,375.00
12/01/2029 5,249,375.00 5,249,375.00 10,498,750.00
06/01/2030 5,249,375.00 5,249,375.00
12/01/2030 5,249,375.00 5,249,375.00 10,498,750.00
06/01/2031 5.249,375.00 5,249,375.00
12/01/2031 5,249,375.00 5,249,375.00 10,498,750.00
06/01/2032 5,249,375.00 5,249,375.00
12/01/2032 5,249,375.00 5,249,375.00 10,498,750.00
06/01/2033 5,249,375.00 5,249,375.00
12/01/2033 5,249,375.00 5,249,375.00 10,498,750.00
06/01/2034 5,249,375.00 5,249,375.00
12/01/2034 5,249,375.00 5,249,375.00 10,498,750.00
06/01/2035 5,249,375.00 5,249,375.00
12/01/2035 5,249,375.00 5,249,375.00 10,498,750.00
06/01/2036 5,249,375.00 5,249,375.00
12/01/2036 370,000.00 5.000% 5,249,375.00 5,619,375.00 10,868,750.00
06/01/2037 5,240,125.00 5,240,125.00
12/01/2037 1,095,000.00 5.000% 5,240,125.00 6,335,125.00 11,675,250.00
06/01/2038 5,212,750.00 5,212,750.00
12/01/2038 2,085,000.00 5.000% 5,212,750.00 7,297,750.00 12,510,500.00
06/01/2039 5,160,625.00 5,160,625.00
12/01/2039 2,570,000.00 5.000% 5,160,625.00 7.730,625.00 12,891,250.00
06/01/2040 5,096,375.00 5,096,375.00
12/01/2040 3,5665,000.00 5.000% 5,096,375.00 8,661,375.00 13,757,750.00
06/01/2041 5,007,250.00 5,007,250.00
12/01/2041 4,135,000.00 5.000% 5,007,250.00 9,142,250.00 14,149,500.00
06/01/2042 4,903,875.00 4,903,875.00
12/01/2042 5,230,000.00 5.000% 4,903,875.00 10,133,875.00 15,037,750.00
06/01/2043 4,773,125.00 4,773,125.00
12/01/2043 5,835,000.00 5.000% 4,773,125.00 10,608,125.00 15,381,250.00
06/01/2044 4,627,250.00 4,627,250.00
12/01/2044 6,700,000.00 5.000% 4,627,250.00 11,327,250.00 15,954 ,500.00
06/01/2045 4,459,750.00 4,459,750.00
12/01/2045 7,055,000.00 5.000% 4,459,750.00 11,514,750.00 15,974,500.00
06/01/2046 4,283,375.00 4,283,375.00
12/01/2046 8,010.000.00 5.000% 4.283,375.00 12,293,375.00 16,576,750.00
06/01/2047 4,083,125.00 4,083,125.00
12/01/2047 8,425,000.00 5.000% 4,083,125.00 12,508,125.00 16,591.250.00
06/01/2048 3,872,500.00 3,872,500.00
12/01/2048 9,485,000.00 5.000% 3,872,500.00 13,357,500.00 17,230,000.00
06/01/2048 3,635,375.00 3,635,375.00
12/01/2048 9,975,000.00 5.000% 3.635,375.00 13,610,375.00 17,245,750.00
06/01/2050 3,386,000.00 3,386,000.00
12/01/2050 11,140,000.00 5.000% 3,386,000.00 14,5285,000.00 17,912,000.00
06/01/2051 3,107,500.00 3,107,500.00
12/01/2051 11,715,000.00 5.000% 3,107,500.00 14,822,500.00 17,930,000.00
06/01/2052 2,814,625.00 2,814,625.00
12/01/2052 13,000,000.00 5.000% 2,814,625.00 15,814,625.00 18,629,250.00
06/01/2053 2,489,625.00 2,489,625.00
12/01/2053 13,670,000.00 5.000% 2,489,625,00 16,159,625.00 18,649,250.00
06/01/2054 2,147 875.00 2,147,875.00
12/01/2054 15,090,000.00 5.000% 2,147,875.00 17,237,875.00 19,385,750.00
06/01/2055 1,770,625.00 1,770,625.00
12/01/2055 15,860,000.00 5.000% 1,770,625.00 17,630,625.00 19,401,250.00
06/01/2056 1,374,125.00 1,374,125.00
12/01/2056 17,430,000.00 5.000% 1,374,125.00 18,804,125.00 20,178,250.00
06/01/2057 938,375.00 938,375.00
12/01/2057 37,535,000.00 5.000% 938,375.00 38,473,375.00 39,411,750.00
209,975,000.00 251,257,250.00 461,232,250.00  461,232,250.00
Jun 10, 2025 2:45 pm Prepared by D.A. Davidson & Co (PM) (Canyons South (Amendment) MD 25:CJUN1025-27NRSPC}
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NET DEBT SERVICE

CANYONS SOUTH METROPOLITAN DISTRICT Nos, 1,2,4,8,9,10 & 11
DOUGLAS COUNTY, COLORADO
GENERAL OBLIGATION BONDS, SERIES 2027
50.000 (target) Mills (Adjusted) + avail. PIF Revenues
Non-Rated, 150x, 30-yr. Maturity
(SERVICE PLAN AMENDMENT: Full Growth + 6.00% Res'l & 2.00% Comm’l Bi-Reassessment Projections)

it s s

Period Total Capitalized Net

Ending Principal Interest Debt Service Interest Fund Debt Service
12/01/2028 10,498,750.00 10,498,750.00 10.498,750.00
12/01/2029 10,498,750.00 10,498,750.00 10,498,750.00
12/01/2030 10,498,750.00 10,498,750.00 10,498,750.00
12/01/2031 10,498,750.00 10,498,750.00 10,498,750.00
12/01/2032 10,498,750.00 10,498,750.00 10,498,750.00
12/01/2033 10,498,750.00 10,498,750.00 10,498,750.00
12/01/2034 10,498,750.00 10,498,750.00 10,498,750.00
12/01/2035 10,498,750.00 10,498,750.00 10,498,750.00
12/01/2036 370,000.00 10,498,750.00 10,868,750.00 10,868,750.00
12/01/2037 1,095,000.00 10,480,250.00 11,575,250.00 11,575,250.00
12/01/2038 2,085,000.00 10,425,500.00 12,510,500.00 12,510,500.00
12/01/2039 2,570,000.00 10,321,250.00 12,891,250.00 12,891,250.00
12/01/2040 3,565,000.00 10,192,750.00 13,757,750.00 13,757,750.00
12/01/2041 4,135,000.00 10,014,500.00 14,149,500.00 14,149,500.00
12/01/2042 5,230,000.00 9,807,750.00 15.037,750.00 15,037,750.00
12/01/2043 5,835,000.00 9,546,250.00 15,381,250.00 15,381,250.00
12/01/2044 6,700,000.00 9,254,500.00 15,954,500.00 15,954,500.00
12/01/2045 7,055,000.00 8,919,500.00 15,974,500.00 15,974,500.00
12/01/2046 8,010,000.00 8,566,750.00 16,576,750.00 16,576,750.00
12/01/2047 8,425,000.00 8,166,250.00 16,591,250.00 16,591,250.00
12/01/2048 9.485,000.00 7,745,000.00 17,230,000.00 17,230,000.00
12/01/2049 9,975,000.00 7,270,750.00 17,245,750.00 17,245,750.00
12/01/2050 11,140,000.00 6,772,000.00 17,912,000.00 17,912,000.00
12/01/2051 11,715,000.00 6,215,000.00 17,930,000.00 17,930,000.00
12/01/2052 13,000,000.00 5,629,250.00 18,629,250.00 18,629,250.00
12/01/2053 13,670,000.00 4,979,250.00 18,649,250.00 18,649,250.00
12/01/2054 15,090,000.00 4,295,750.00 19,385,750.00 19,385,750.00
12/01/2055 15,860,000.00 3.541,250.00 19,401,250.00 19,401,250.00
12/01/2056 17,430,000.00 2,748,250.00 20,178,250.00 20,178,250.00
12/01/2057 1,876,750.00 39,411,750.00 39,411,750.00

37,535,000.00

208,975,000.00

Jun 10, 2025 2:45 pm Prepared by D.A. Davidson & Co (PM)

251,257,250.00

461,232,250.00

31,496,250.00

429,736,000.00

(Canyons South {(Amendment) MD 25:CJUN1025-27NRSPC}
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BOND SOLUTION

CANYONS SOUTH METROPOLITAN DISTRICT Nos, 1,2,4,8,9,10 & 11
DOUGLAS COUNTY, COLORADO
GENERAL OBLIGATION BONDS, SERIES 2027
50.000 (target) Mills (Adjusted) + avail. PIF Revenues
Non-Rated, 150x, 30-yr. Maturity
(SERVICE PLAN AMENDMENT: Full Growth + 6.00% Res’'l & 2.00% Comm’l Bi-Reassessment Projections)

~ i~

Period Proposed Proposed Debt Service Total Adj Revenue Unused Debt Service
Ending Principal Debt Service Adjustments Debt Service Constraints Revenues Coverage
12/01/2028 10,498,750 -10,498,750 720,956 720,956
12/01/2029 10,498,750 -10,498,750 2,083,765 2,083,765
12/01/2030 10,498,750 -10,498,750 4,350,665 4,350,665
12/01/2031 10,498,750 10,498,750 6,479,947 -4,018,803 61.72%
12/01/2032 10,498,750 10,498,750 8,565,599 -1,933,151 81.59%
12/01/2033 10,498,750 10,498,750 10,478,119 -20,631 99.80%
12/01/2034 10,498,750 10,498,750 12,587,199 2,088,449 119.89%
12/01/2035 10,498,750 10,498,750 14,292,906 3,794,156 136.14%
12/01/2036 370,000 10,868,750 10,868,750 16,304,088 5,435,338 150.01%
12/01/2037 1,095,000 11,575,250 11,575,250 17,363,306 5,788,056 150.00%
12/01/2038 2,085,000 12,510,500 12,510,500 18,768,017 6,257,517 160.02%
12/01/2039 2,570,000 12,891,250 12,891,250 19,338,110 6,446,860 150.01%
12/01/2040 3,565,000 13,757,750 13,757,750 20,642,328 6,884,578 150.04%
12/01/2041 4,135,000 14,149,500 14,149,500 21,228,634 7,079,134 150.03%
12/01/2042 5,230,000 16,037,750 15,037,750 22,557,739 7,519,989 150.01%
12/01/2043 5,835,000 15,381,250 15,381,250 23,073,494 7,692,244 150.01%
12/01/2044 6,700,000 15,954,500 15,954,500 23,938,361 7,983,861 150.04%
12/01/2045 7,055,000 15,974,500 15,974,500 23,961,919 7,987,419 150.00%
12/01/2046 8,010,000 16,576,750 16,576,750 24,870,027 8,293,277 150.03%
12/01/12047 8,425,000 16,591,250 16,591,250 24,894,059 8,302,809 150.04%
12/01/2048 9,485,000 17,230,000 17,230,000 25,847,489 8,617,489 150.01%
12/01/2049 9,975,000 17,245,750 17,245,750 25,872,003 8,626,253 150.02%
12/01/2050 11,140,000 17,912,000 17,912,000 26,872,922 8,960,922 150.03%
12/01/2051 11,715,000 17,930,000 17,930,000 26,897,930 8,967,930 150.02%
12/01/2052 13,000,000 18,629,250 18,629,250 27,949,815 9,320,565 150.03%
12/01/2053 13,670,000 18,649,250 18,649,250 27,975,326 9,326,076 150.01%
12/01/2054 15,090,000 19,385,750 19,385,750 29,080,249 9,694,499 150.01%
12/01/2055 15,860,000 19,401,250 19,401,250 29,106,272 9,705,022 150.02%
12/01/2056 17,430,000 20,178,250 20,178,250 30,267,666 10,089,416 150.00%
12/01/2057 37,535,000 39,411,750 39,411,750 30,294,212 -9,117,538 76.87%
209,975,000 461,232,250 -31,496,250 429,736,000 596,663,122 166,927,122
Jun 10, 2025 2:45 pm Prepared by D.A. Davidson & Co (PM) (Canyons South (Amendment) MD 25:CJUN1025-27NRSPC)
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SOURCES AND USES OF FUNDS

CANYONS SOUTH METROPOLITAN DISTRICT Nos, 1,2,4,8,9,10 & 11
DOUGLAS COUNTY, COLORADO
GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2037
Pay & Cancel Refunding of (proposed) Series 2027 + New Money
50.000 (target) Mills (Adjusted) + PIF Revenues
Non-Rated, 105x, 30-yr. Maturity
(SERVICE PLAN AMENDMENT: Full Growth + 6.00% Res'l & 2.00% Comm'l Bi-Reassessment Projections)

I e

Dated Date 12/01/2037
Delivery Date 12/01/2037

Sources:
Bond Proceeds:
Par Amount 421,505,000.00

Other Sources of Funds:
Funds on Hand* 45.270,000.00

466,775,000.00

Uses:

Project Fund Deposits:
Project Fund 255,957,475.00

Refunding Escrow Deposits:
Cash Deposit* 208,510,000.00

Cost of [ssuance:
Other Cost of Issuance 200,000.00

Delivery Date Expenses:
Underwriter's Discount 2,107,525.00

466,775,000.00

[*] Estimated balances, (tbd).

Jun 10, 2025 2:50 pm Prepared by D.A. Davidson & Co {PM) (Canyons South (Amendment) MD 25:CJUN1025-371G27B,371G27B)
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BOND SUMMARY STATISTICS

CANYONS SOUTH METROPOLITAN DISTRICT Nos, 1,2,4,8,9,10 & 11
DOUGLAS COUNTY, COLORADO
GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2037
Pay & Cancel Refunding of (proposed) Series 2027 + New Money
50.000 (target) Mills (Adjusted) + PIF Revenues
Non-Rated, 105x, 30-yr. Maturity
(SERVICE PLAN AMENDMENT: Full Growth + 6.00% Res'l & 2.00% Comm'l Bi-Reassessment Projections)

I s i ot

Dated Date 12/01/2037
Delivery Date 12/01/2037
First Coupon 06/01/2038
Last Maturity 12/01/2067
Arbitrage Yield 4.250000%
True Interest Cost (TIC) 4.287011%
Net Interest Cost (NIC) 4.250000%
Ali-in TIC 4.290537%
Average Coupon 4.250000%
Average Life (years) 21.462
Weighted Average Maturity (years) 21.462
Duration of Issue (years) 13.819

Par Amount

Bond Proceeds

Total Interest

Net interest

Bond Years from Dated Date
Bond Years from Delivery Date
Total Debt Service

Maximum Annual Debt Service
Average Annual Debt Service

Underwriter's Fees (per $1000)
Average Takedown

421,505,000.00
421,505,000.00
384,476,250.00
386,583,775.00
9,046,500,000.00
9,046,500,000.00
805,981,250.00
35,429,362.50
26,866,041.67

Other Fee 5.000000

Total Underwriter's Discount 5.000000

Bid Price 99.500000

Average
Par Average Average Maturity PV of 1 bp
Bond Component Value Price Coupon Life Date change
Term Bond due 2067 421,505,000.00 100.000 4.250% 21.462  05/19/2059 712,343.45
421,505,000.00 21.462 712,343.45
All-In Arbitrage
TIC TIC

Yield

Par Value
+ Accrued Interest
+ Premium (Discount)

421,505,000.00

421,505,000.00

421,505,000.00

- Underwriter's Discount -2,107,525.00 -2,107,525.00

- Cost of Issuance Expense -200,000.00

- Other Amounts
Target Value 419,397,475.00 419,197,475.00 421,505,000.00
Target Date 12/01/2037 12/01/2037 12/01/2037
Yield 4.287011% 4.290537% 4.250000%

Jun 10, 2025 2:50 pm Prepared by D.A. Davidson & Co (PM)

(Canyons South (Amendment) MD 25:CJUN1025-371G278B,371G27B)
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BOND DEBT SERVICE

CANYONS SOUTH METROPOLITAN DISTRICT Nos, 1,2,4,8,9,10 & 11
DOUGLAS COUNTY, COLORADO
GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2037
Pay & Cancel Refunding of (proposed) Series 2027 + New Money
50.000 (target) Mills (Adjusted) + PIF Revenues
Non-Rated, 105x, 30-yr. Maturity
(SERVICE PLAN AMENDMENT: Full Growth + 6.00% Res'l & 2.00% Comm’l Bi-Reassessment Projections)

s o i ot

Dated Date 12/01/2037
Delivery Date 12/01/2037
Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
06/01/2038 8,956,981.25 8,956,981.25
12/01/2038 8,956,981.25 8,956,981.25 17,913,962.50
06/01/2039 8,956,981.25 8,956,981.25
12/01/2039 500,000.00 4.250% 8,956,981.25 9,456,981.25 18,413,962.50
06/01/2040 8,946,356.25 8,946,356.25
12/01/2040 1,765,000.00 4.250% 8,946,356.25 10,711,356.25 19,657,712.50
06/01/2041 8,908,850.00 8,908,850.00
12/01/2041 2,400,000.00 4.250% 8,808,850.00 11,308,850.00 20,217,700.00
06/01/2042 8,857,850.00 8,857,850.00
12/01/2042 3,765,000.00 4.250% 8,857,850.00 12,622,850.00 21,480,700.00
06/01/2043 8,777,843.75 8,777.843.75
12/01/2043 4,415,000.00 4.250% 8,777,843.75 13,192,843.75 21,970,687.50
06/01/2044 8,684,025.00 8,684,025.00
12/01/2044 5,430,000.00 4.250% 8,684,025.00 14,114,025.00 22,798,050.00
06/01/2045 8,568,637.50 8,568,637.50
12/01/2045 5,680,000.00 4.250% 8,568,637.50 14,248,637.50 22,817,275.00
06/01/2046 8,447,937.50 8,447,937.50
12/01/2046 6,785,000.00 4.250% 8,447,937.50 15,232,937.50 23,680,875.00
06/01/2047 8,303,756.25 8,303,756.25
12101/2047 7.100,000.00 4.250% 8,303,756.25 15,403,756.25 23,707,512.50
06/01/2048 8,152,881.25 8,152,881.25
12/01/2048 8,310,000.00 4.250% 8,152,881.25 16,462,881.25 24,615,762.50
06/01/2049 7.976,293.75 7,976,293.75
12/01/2049 8,685,000.00 4.250% 7.976,293.75 16,661,293.75 24,637,587.50
06/01/2050 7,791,737.50 7,791,737.50
12/01/2050 10,005,000.00 4.250% 7,791,737.50 17,796,737.50 25,588,475.00
06/01/2051 7,5679,131.25 7.579,131.25
12/01/2051 10,455,000.00 4.250% 7,5679,131.25 18,034,131.25 25,613,262.50
06/01/2052 7,356,962.50 7,356,962.50
12/01/2052 11,900,000.00 4,250% 7,356,962.50 19,256,962.50 26,613,925.00
06/01/2053 7.104,087.50 7,104,087.50
12/01/2053 12,430,000.00 4.250% 7.104,087.50 19,534,087.50 26,638,175.00
06/01/2054 6,839,950,00 6,839,950.00
12/01/2054 14,015,000.00 4.250% 6,839,950.00 20,854,950.00 27,694,900.00
06/01/2055 6,542,131.25 6,542,131.25
12/01/2055 14,635,000.00 4.250% 6,542,131.25 21,177,131.25 27,719,262.50
06/01/2056 6,231,137.50 6,231,137.50
12/01/2056 16,360,000.00 4.250% 6,231,137.50 22,591,137.50 28,822,275.00
06/01/2057 5,883,487.50 5,883,487.50
12/01/2057 17,080,000.00 4.250% 5,883,487.50 22,963,487.50 28,846,975.00
06/01/2058 5,520,537.50 5,520,537.50
12/01/2058 18,970,000.00 4.250% 5,520,537.50 24,490,537.50 30,011,075.00
06/01/2059 5,117,425.00 5,117,425.00
12/01/2059 19,805,000.00 4.250% 5,117,425.00 24,922,425.00 30,039,850.00
06/01/2060 4,696,568.75 4,696,568.75
12/01/2080 21,865,000.00 4.250% 4,696,568.75 26,561,568.75 31,258,137.50
06/01/2061 4,231,937.50 4,231,937.50
12/01/20861 22,825,000.00 4.250% 4,231,937.50 27,056,937.50 31.288,875.00
06/01/2062 3,746,906.25 3,746,908.25
12/01/2062 25,080.000.00 4.250% 3,746,906.25 28,826,906.25 32,573,812.50
06/01/2063 3,213,956.25 3,213,956.25
12/01/2063 26,170,000.00 4.250% 3,213,956.25 29,383,956.25 32,597,912.50
06/01/2064 2,657,843.75 2,657,843.75
12/01/2064 28,635,000.00 4.250% 2,657,843.75 31,292,843.75 33.950.687.50
06/01/2065 2,049,350.00 2,049,350.00
12/01/2065 29,880,000.00 4.250% 2,049,350.00 31,929,350.00 33,978,700.00
06/01/2066 1,414,400.00 1,414,400.00 \
12/01/2066 32,575,000.00 4.250% 1,414,400.00 33,989,400.00 35,403,800.00
06/01/2067 722,181.25 722,181.25
12/01/2067 33,985,000.00 4.250% 722,181.25 34,707,181.25 35,429,362.50
421,505,000.00 384,476,250.00 805,981,250.00 805,981,250.00
Jun 10, 2025 2:50 pm Prepared by D.A. Davidson & Co (PM) {Canyons South (Amendment) MD 25:CJUN1025-371G27B,371G27B)
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NET DEBT SERVICE

CANYONS SOUTH METROPOLITAN DISTRICT Nos, 1,2,4,8,9,10 & 11
DOUGLAS COUNTY, COLORADO
GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2037
Pay & Cancel Refunding of (proposed) Series 2027 + New Money
50.000 (target) Mills (Adjusted) + PIF Revenues
Non-Rated, 105x, 30-yr. Maturity
(SERVICE PLAN AMENDMENT: Full Growth + 6.00% Res'l & 2.00% Comm'l Bi-Reassessment Projections)

Period
Ending

12/01/2038
12/01/2039
12/01/2040
12/01/2041
12/01/2042
12/01/2043
12/01/2044
12/01/2045
12/01/2046
12/01/2047
12/01/2048
12/01/2049
12/01/2050
12/01/2051
12/01/2052
12/01/2053
12/01/2054
12/01/2055
12/01/2056
12/01/2057
12/01/2058
12/01/2059
12/01/2060
12/01/20861
12/01/2062
12/01/2063
12/01/2064
12/01/2065
12/01/2066
12/01/2067

Jun 10,2025 2:50 pm Prepared by D.A. Davidson & Co (PM)

Principal

500,000.00
1,765,000.00
2,400,000.00
3,765,000.00
4,415,000.00
5.430,000.00
5,680,000.00
6,785,000.00
7,100,000.00
8,310,000.00
8,685,000.00

10,005,000.00
10,455,000.00
11,900,000.00
12,430,000.00
14,015,000.00
14,635,000.00
16,360,000.00
17,080,000.00
18,970,000.00
19,805,000.00
21,865,000.00
22,825,000.00
25,080,000.00
26,170,000.00
28,635,000.00
29,880,000.00
32,575,000.00
33,985,000.00

421,505,000.00

——————

Interest

17,913,962.50
17,913,962.50
17.892,712.50
17,817,700.00
17,715,700.00
17.555,687.50
17,368,050.00
17,137,275.00
16,895,875.00
16,607,512.50
16,305,762.50
15.952,587.50
15,583,475.00
15,158,262.50
14,713,925.00
14,208,175.00
13,679,900.00
13,084,262.50
12,462,275.00
11,766,975.00
11,041,075.00
10,234,850.00

9,393,137.50

8.463,875.00

7,493,812.50

6.427,912.50

5,315,687.50

4,098,700.00

2,828,800.00

1,444,362.50

384,476,250.00

Total
Debt Service

17,913,962.50
18,413,062.50
19,657,712.50
20,217,700.00
21,480,700.00
21,970,687.50
22,798,050.00
22,817,275.00
23,680,875.00
23,707,512.50
24,615,762.50
24.637,587.50
25,688,475.00
25,613,262.50
26,613,925.00
26,638,175.00
27,694,900.00
27,719,262.50
28,822,275.00
28,846,975.00
30,011,075.00
30,039,850.00
31,258,137.50
31,288,875.00
32,573,812.50
32,597,912.50
33,950,687.50
33,978,700.00
35,403,800.00
35,429,362.50

805,981,250.00

(Canyons South (Amendment) MD 25:CJUN1025-371G27B,371G27B)

Net
Debt Service

17,913,962.50
18,413,962.50
19,657,712.50
20,217,700.00
21,480,700.00
21,970,687.50
22,798,050.00
22,817.275.00
23,680.875.00
23,707,512.50
24,615,762.50
24,637,587.50
25,588,475.00
25,613,262.50
26,613,925.00
26,638,175.00
27,694,900.00
27,718,262.50
28,822,275.00
28,846.975.00
30,011,075.00
30,039,850.00
31,258,137.50
31,288,875.00
32,573,812.50
32,697.912.50
33,850,687.50
33,978,700.00
35,403,800.00
35,429,362.50

805,981,250.00
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SUMMARY OF BONDS REFUNDED

CANYONS SOUTH METROPOLITAN DISTRICT Nos, 1,2,4,8,9,10 & 11
DOUGLAS COUNTY, COLORADO
GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2037
Pay & Cancel Refunding of (proposed) Series 2027 + New Money
50.000 (target) Mills (Adjusted) + PIF Revenues
Non-Rated, 105x, 30-yr. Maturity
(SERVICE PLAN AMENDMENT: Full Growth + 6.00% Res'l & 2.00% Comm'l Bi-Reassessment Projections)

o ot ot

Maturity Interest Par Cali Call
Bond Date Rate Amount Date Price

6/10/25: Ser 27 NR SP, 5.00%, 150x, 50.00mls(adj.)+PIF, FG+6%R+2%C BiRe:

TERMS57 12/01/2038 5.000% 2,085,000.00  12/01/2037 100.000
12/01/2039 5.000% 2,570,000.00  12/01/2037 100.000
12/01/2040 5.000% 3,565,000.00  12/01/2037 100.000
12/01/2041 5.000% 4,135,000.00  12/01/2037 100.000
12/01/2042 5.000% 5,230,000.00  12/01/2037 100.000
12/01/2043 5.000% 5,835,000.00  12/01/2037 100.000
12/01/2044 5.000% 6,700,000.00  12/01/2037 100.000
12/01/2045 5.000% 7,065,000.00  12/01/2037 100.000
12/01/2046 5.000% 8,010,000.00  12/01/2037 100.000
12/01/2047 5.000% 8,425,000.00  12/01/2037 100.000
12/01/2048 5.000% 9,485,000.00  12/01/2037 100.000
12/01/2049 5.000% 9,975,000.00  12/01/2037 100.000
12/01/2050 5.000% 11,140,000.00  12/01/2037 100.000
12/01/2051 5.000% 11,715,000.00  12/01/2037 100.000
12/01/2052 5.000% 13,000,000.00  12/01/2037 100.000
12/01/2053 5.000% 13,670,000.00  12/01/2037 100.000
12/01/2054 5.000% 15,090,000.00  12/01/2037 100.000
12/01/2055 5.000% 15,860,000.00  12/01/2037 100.000
12/01/2056 5.000% 17,430,000.00  12/01/2037 100.000

12/01/2057 5.000% 37,635,000.00  12/01/2037

208,510,000.00

100.000

Jun 10,2025 2:50 pm Prepared by D.A. Davidson & Co (PM) (Canyons South {Amendment) MD 25:CJUN1025-371G27B,371G27B)
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ESCROW REQUIREMENTS

CANYONS SOUTH METROPOLITAN DISTRICT Nos, 1,2,4,8,9,10 & 11
DOUGLAS COUNTY, COLORADO
GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2037
Pay & Cancel Refunding of (proposed) Series 2027 + New Money
50.000 (target) Mills (Adjusted) + PIF Revenues
Non-Rated, 105x, 30-yr. Maturity
(SERVICE PLAN AMENDMENT: Full Growth + 6.00% Res'l & 2.00% Comm'l Bi-Reassessment Projections)

Dated Date 12/01/2037
Delivery Date 12/01/2037
Period Principal
Ending Redeemed Total
12/01/2037 208,510,000.00  208,510,000.00

208,510,000.00 208,510,000.00

Jun 10, 2025 2:50 pm Prepared by D.A. Davidson & Co (PM) (Canyons South (Amendment) MD 25:CJUN1025-371G27B,371G27B)
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PRIOR BOND DEBT SERVICE

CANYONS SOUTH METROPOLITAN DISTRICT Nos, 1,2,4,8,9,10 & 11
DOUGLAS COUNTY, COLORADO
GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2037
Pay & Cancel Refunding of (proposed) Series 2027 + New Money
50.000 (target) Mills (Adjusted) + PIF Revenues
Non-Rated, 105x, 30-yr. Maturity
(SERVICE PLAN AMENDMENT: Full Growth + 6.00% Res'l & 2.00% Comm’l Bi-Reassessment Projections)

o~~~

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
06/01/2038 5,212,750.00 5,212,750.00
12/01/2038 2,085,000.00 5.000% 5,212,750.00 7,297,750.00 12,510,500.00
06/01/2039 5,160,625.00 5,160,625.00
12/01/2039 2,570,000.00 5.000% 5,160,625.00 7,730,625.00 12,891,250.00
06/01/2040 5,096,375.00 5,096,375.00
12/01/2040 3,565,000.00 5.000% 5,096,375.00 8,661,375.00 13,757,750.00
06/01/2041 5,007,250.00 5,007,250.00
12/01/2041 4,135,000.00 5.000% 5,007,250.00 9,142,250.00 14,149,500.00
06/01/2042 4,903,875.00 4,903,875.00
12/01/2042 5,230,000.00 5.000% 4,903,875.00 10,133,875.00 15,037,750.00
06/01/2043 4,773,125.00 4,773,125.00
12/01/2043 5,835,000.00 5.000% 4,773,125.00 10,608,125.00 15.381.250.00
06/01/2044 4,627,250.00 4,627,250.00
12/01/2044 6,700,000.00 5.000% 4,627,250.00 11,327,250.00 15,954,500.00
06/01/2045 4,459,750.00 4,459,750.00
12/01/2045 7,055,000.00 5.000% 4,459,750.00 11,514,750.00 15,974,500.00
06/01/2046 4,283,375.00 4,283,375.00
12/01/2046 8,010,000.00 5.000% 4,283,375.00 12,293,375.00 16,576,750.00
06/01/2047 4,083,125.00 4,083,125.00
12/01/2047 8,425,000.00 5.000% 4,083,125.00 12,508,125.00 16,591,250.00
06/01/2048 3.872,500.00 3,872,500.00
12/01/2048 9,485,000.00 5.000% 3,872,500.00 13,357,500.00 17,230,000.00
06/01/2049 3,635,375.00 3,635,375.00
12/01/2049 9,975,000.00 5.000% 3,635,375.00 13,610,375.00 17,245,750.00
06/01/2050 3,386,000.00 3,386,000.00
12/01/2050 11,140,000.00 5.000% 3,386,000.00 14,526,000.00 17,912,000.00
06/01/2051 3,107,500.00 3,107,500.00
12/01/2051 11.715,000.00 5.000% 3.107,500.00 14,822,500.00 17,930,000.00
06/01/2052 2,814,625.00 2,814,625.00
12/01/2052 13,000,000.00 5.000% 2,814,625.00 15,814,625.00 18,629,250.00
06/01/2053 2,489,625.00 2,489,625.00
12/01/2053 13.670,000.00 5.000% 2,489,625.00 16,159,625.00 18,649,250.00
06/01/2054 2,147,875.00 2,147,875.00
12/01/2054 15,090,000.00 5.000% 2,147,875.00 17,237,875.00 19,385,750.00
06/01/2055 1,770,625.00 1,770,625.00
12/01/2055 15,860,000.00 5.000% 1,770,625.00 17,630,625.00 19,401,250.00
06/01/2056 1,374,125.00 1.374,125.00
12/01/2056 17,430,000.00 5.000% 1,374,125.00 18,804,125.00 20,178,250.00
06/01/2057 938,375.00 938,375.00
12/01/2057 37,535,000.00 5.000% 938,375.00 38,473.375.00

208,510,000.00

Jun 10, 2025 2:50 pm Prepared by D.A. Davidson & Co (PM)

146,288,250.00

354,798,250.00

{Canyons South (Amendment) MD 25:CJUN1025-371G27B,371G27B)

39.411.750.00

354,798,250.00
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BOND SOLUTION

CANYONS SOUTH METROPOLITAN DISTRICT Nos, 1,2,4,8,9,10 & 11
DOUGLAS COUNTY, COLORADO
GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2037
Pay & Cancel Refunding of (proposed) Series 2027 + New Money
50.000 (target) Mills (Adjusted) + PIF Revenues
Non-Rated, 105x, 30-yr. Maturity
(SERVICE PLAN AMENDMENT: Full Growth + 6.00% Res'l & 2.00% Comm’| Bi-Reassessment Projections)

s s o

Period Proposed Proposed Total Adj Revenue Unused Debt Service

Ending Principal Debt Service Debt Service Constraints Revenues Coverage
12/01/2038 17,913,963 17,913,963 18,768,017 854,054 104.77%
12/01/2039 500,000 18,413,963 18,413,963 19,338,110 924,147 105.02%
12/01/2040 1,765,000 19,657,713 19,657,713 20,642,328 984,615 105.01%
12/01/2041 2,400,000 20,217,700 20,217,700 21,228,634 1,010,934 105.00%
12/01/2042 3,765,000 21,480,700 21,480,700 22,557,739 1,077,039 105.01%
12/01/2043 4,415,000 21,970,688 21,970,688 23,073,494 1,102,807 105.02%
12/01/2044 5,430,000 22,798,050 22,798,050 23,938,361 1,140,311 105.00%
12/01/2045 5,680,000 22,817,275 22,817,275 23,961,919 1,144,644 105.02%
12/01/2046 6,785,000 23,680,875 23,680,875 24,870,027 1,189,162 105.02%
12/01/2047 7,100,000 23,707,513 23,707,513 24,894,059 1,186,546 105.00%
12/01/2048 8,310,000 24,615,763 24,615,763 25,847,489 1,231,726 105.00%
12/01/2049 8,685,000 24,637,588 24,637,588 25,872,003 1.234.416 105.01%
12/01/2050 10,005,000 25,588,475 25,588,475 26,872,922 1,284,447 105.02%
12/01/2051 10,455,000 25,613,263 25,613,263 26,897,930 1,284,667 105.02%
12/01/2052 11,900,000 26,613,925 26,613,925 27,949,815 1,335,890 105.02%
12/01/2053 12,430,000 26,638,175 26,638,175 27,975,326 1,337,151 105.02%
12/01/2054 14,015,000 27,694,900 - 27,694,900 29,080,249 1,385,349 105.00%
12/01/2055 14,635,000 27,719,263 27,719,263 29,106,272 1,387,010 105.00%
12/01/2056 16,360,000 28,822,275 28,822,275 30,267,666 1,445,391 105.01%
12/01/2057 17,080,000 28,846,975 28,846,975 30,294,212 1,447,237 105.02%
12/01/2058 18,970,000 30,011,075 30,011,075 31,515,299 1,504,224 105.01%
12/01/2059 19,805,000 30,039,850 30,039,850 31,542,378 1,502,528 105.00%
12/01/2060 21,865,000 31,258,138 31,258,138 32,826,090 1,567,953 105.02%
12/01/2061 22,825,000 31,288,875 31,288,875 32,853,714 1,564,839 105.00%
12/01/2062 25,080,000 32,573,813 32,573,813 34,204,110 1,630,298 105.00%
12/01/2063 26,170,000 32,597,913 32,597,913 34,232,289 1,634,377 105.01%
12/01/2064 28,635,000 33,950,688 33,950,688 35,653,200 1,702,513 105.01%
12/01/2065 29,880,000 33,978,700 33,978,700 35,681,945 1,703,245 105.01%
12/01/2066 32,575,000 35,403,800 35,403,800 37,176,886 1,773,086 105.01%
12/01/2067 33,985,000 35,429,363 35,429,363 37,206,209 1,776,847 105.02%

421,505,000 805,981,250 805,981,250 846,328,693 40,347,443
Jun 10, 2025 2:50 pm Prepared by D.A. Davidson & Co (PM) (Canyons South (Amendment) MD 25:CJUN1025-371G27B,371G27B}

22



Resolution 25-34, Approving Amendments to
Canyons Service Plans

Final Audit Report 2025-08-25
Created: 2025-08-21
By: Tobi Duffey (tobi@castlepinesco.gov)
Status: Signed
Transaction |1D: CBJCHBCAABAAOmMEQise2520r6 7NfVCcK7sU04pK_TKi6

"Resolution 25-34, Approving Amendments to Canyons Service
Plans" History

T Document created by Tobi Duffey (tobi@castlepinesco.gov)
2025-08-21 - 10:15:20 PM GMT

&% Document emailed to Imichow@mgmfirm.com for signature
2025-08-21 - 10:16:50 PM GMT

™ Email viewed by Imichow@mgmfirm.com
2025-08-22 - 2:35:51 AM GMT

&% Signer Imichow@mgmfirm.com entered name at signing as Linda Michow
2025-08-22 - 2:36:12 AM GMT

&% Document e-signed by Linda Michow (Imichow@mgmfirm.com)
Signature Date: 2025-08-22 - 2:36:14 AM GMT - Time Source: server

&4, Document emailed to tracy.engerman@castlepinesco.gov for signature
2025-08-22 - 2:36:16 AM GMT

™ Email viewed by tracy.engerman@castlepinesco.gov
2025-08-22 - 4:45:23 AM GMT

&% Signer tracy.engerman@castlepinesco.gov entered name at signing as Tracy Engerman
2025-08-22 - 4:46:10 AM GMT

% Document e-signed by Tracy Engerman (tracy.engerman@castlepinesco.gov)
Signature Date: 2025-08-22 - 4:46:12 AM GMT - Time Source: server

£, Document emailed to Tobi Duffey (tobi@castlepinesco.gov) for signature
2025-08-22 - 4:46:14 AM GMT

Powered by
oy or ) - Adobe
CASTLE PINES Acrobat Sign




% Document e-signed by Tobi Duffey (tobi@castlepinesco.gov)
Signature Date: 2025-08-25 - 9:45:35 PM GMT - Time Source: server

& Agreement completed.
2025-08-25 - 9:45:35 PM GMT

Powered by

e ) Adobe
CASTLE PINES Acrobat Sign




